First Successful Third-party Forex Trade with a Foreign FI

1. Highlights

Kookmin Bank Singapore Branch and Deutsche Bank London Branch* conducted third-

party foreign exchange transactions to check foreign investors’ domestic investment process
through an RFI.

* Both institutions completed the RFI registration with the government by fulfilling all the
requirements under the Foreign Exchange Transactions Act, and this is the first case in which a
transaction with an actual end customer has been completed.

- (Schedule) Trading on May 10(Friy — Settlement completed on May 14 (Tue, Near Date)

- (Purpose) Extending (rollover) the maturity of an FX swap contract nearing expiration to
hedge against the exchange rate risk associated with investment funds in Korean
government bonds managed by Kookmin Bank Singapore Branch*

* The head office is a Korean institution, but the establishment and operation of the Singapore
branch must be authorized under local laws and regulations, and the investment in domestic
securities is conducted under the status of a foreign investor (non-resident).

- (Amount) Approximately KRW 30 billion

In accordance with the “Guidelines for Third Party Foreign Exchange Transactions”
announced May 16, Kookmin Bank Singapore Branch and Deutsche Bank London Branch
implemented all stages of the transaction normally.

2. Significance and Future Plans

This serves as the initial demonstration of foreign investors successfully investing in Korea
through an RFI without the need for personal accounts, while encountering no issues in the
settlement process.

Ahead of the official launch in July, the government aims to conduct thorough checks for
potential issues by engaging in various scenario transactions with global asset management
companies.
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