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Korean National Balance Sheets for 2021

A look at the preliminary Korean National Balance Sheets (KNBS) for 2021 finds that
Korean national wealth — the net worth of the total economy — amounted to 19,809 trillion
won as of year-end 2021, 2,030 trillion won (+11.4%) higher than the previous year’s figure.
As of end-2021, the value of non-financial assets totaled 19,027 trillion won, and that of net

financial assets (financial assets less liabilities) was 782 trillion won.

Composition of Net Worth of the Total Economy

(units: trillion won, %, multiples)

2019 20207 Rate of | 2021° Rate of
han han
Change Change Change Change
16,569.6 | 17,7789 1,209.3 7.3 | 19,808.8 2,029.9 114
Net Worth of Total Economy

[8.6] [9.2] [9.6]

. ) 15,970.1 | 17,248.8 1,278.7 8.0 | 19,026.8 1,778.1 10.3
Non-financial Assets

[8.3] [8.9] [9.2]
Produced Non-financial Assets 7,155.2 74879 332.7 4.7 8,293.7 805.8 10.8
Fixed Assets 6,736.5 7,050.2 313.6 4.7 7,819.6 769.4 109
Construction Assets 52859 | 55184 2325 44| 6,139.0 674.6 12.2
Facilities Assets 928.5 966.2 37.6 4.1 1,006.8 40.6 42
Intellectual Property Products 522.1 565.6 435 83 619.8 54.2 96
Inventories 418.6 437.7 19.1 4.6 4741 364 83
Non-produced Non-financial Assets| 8,814.9 | 9,760.9 946.0 10.7 | 10,733.2 9723 10.0
Land 8,762.5 9,709.9 946.7 10.8 | 10,680.4 971.3 10.0
Mineral and Energy Resources 26.9 25.5 -14 -5.2 25.0 -04 -1.7
Standing Timber Assets 25.6 26.3 0.7 2.8 27.7 1.4 -5.3
. . 599.5 530.1 -69.4 -11.6 781.9 251.8 475

Net Financial Assets

[0.3] [0.3] [0.4]
Financial Assets 17,235.1 | 19,183.8 1,948.7 11.3 | 21,073.0 1,889.2 9.8
Financial Liabilities 16,635.6 | 18,653.7 2,018.1 12.1 | 20,2911 1,6374 8.8

Notes: 1) Figures in square brackets [ ] indicate the multiples of net worth of the total economy relative to GDP.
2) The changes and the rates of change are computed compared with those of the previous years.
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Among non-financial assets, the value of produced assets rose by 806 trillion won (+10.8%)
during 2021, to stand at 8,294 trillion won at year-end. The value of non-produced assets
meanwhile grew by 972 trillion won (+10.0%) over the same period, to total 10,733 trillion
won. Construction assets expanded by 675 trillion won (+12.2%), facilities assets by 41
trillion won (+4.2%), intellectual property products by 54 trillion won (+9.6%), and land by
971 trillion won (+10.0%) in 2021.

The KNBS for 2021 show that the net worth held by households and non-profit institutions
serving households (NPISHSs) totaled 11,592 trillion won at the end of the year (58.5% of the
entire economy). The net worth held by the general government was 5,053 trillion won
(25.5%), that of non-financial corporations stood at 2,676 trillion won (13.5%), and that held
by financial corporations was 489 trillion won (2.5%).

National Balance Sheet

(units: trillion won, %, multiples)

firz\la%r(]:_ial Financial | General |Households| Total Rest of the
.| Corporations |Government| & NPISHs | Economy World
Corporations
Non-financial Assets (Aq) 5,275.5 199.9 3,796.8 79766 | 17,2488
Net Financial Assets (Bo=ao-ho) -2,966.9 218.0 796.8 2,4822 530.1 -524.9
Year-end|  Financial Assets (ao) 3,167.0 9,500.5 1,983.5 45328 | 19,183.8 1,624.8
2020 | Financial Liabilities (o) 61338 | 92825 11868 | 20507 | 186537 | 21496
2,3086 4179 45936 | 104588 | 17,7789 -524.9
Net Worth (Ci=As+By)
<13.0> <2.4> <25.8> <58.8> [<100.0>[9.2]
Non-financial Assets (A:-Ao) 500.3 205 3212 936.1 1,778.1
Total Net Financial Assets (B1-Bo) -133.0 50.3 137.8 196.8 251.8 -2514
Changes
in Assets | Financial Assets (a:-ao) 4193 848.1 230.2 391.5 1,889.2 175.8
[2)(‘)‘;'1”? Financial Liabilities (o,-bo) 552.3 797.8 92.4 1948 | 16374 4272
Net Worth (C1-Co) 367.3 70.8 459.0 1,132.9 2,029.9 -2514
Non-financial Assets (A1) 5,775.8 220.4 4,118.0 89127 | 19,0268
Net Financial Assets (Bi=as-by) -3,099.8 268.3 934.6 2,678.9 781.9 -776.2
Year-end | Financial Assets (a;) 3,5863 | 10,3486 2,2138 49244 | 21,073.0 1,800.6
20217 | Financial Liabilities (b;) 6,686.2 | 10,080.3 1,279.2 22454 | 20,2911 2,576.8
2,676.0 488.6 50525 | 11,5916 | 19,8088 -776.2
Net Worth (C1=A1+Bl)
<13.5> <2.5> <255> <58.5> [<100.0>[9.6]

Notes: 1) Figures in angle brackets < > indicate the shares in the net worth of the total economy explained by the relevant items.
2) Figures in square brackets [ ] indicate the multiples of the net worth of the total economy relative to GDP.

Notice: More statistics can be found in Bank of Korea's Economic Statistics System (http://ecos.bok.or.kr), or
through Statistics Korea’s Korean Statistical Information Service (http://kosis.kr/eng/).
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