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PRESS
RELEASE

2025-11-04 Embargoed until November 4, 2025, at 2 p.m.

Bank of Korea holds Conference on the 
Development of the Short-Term Financial Market 

and the Activation of KOFR, 
in Collaboration with Korea Institute of Finance

▣ On Tuesday, November 4, the Bank of Korea and the Korea Institute of Finance 
jointly hosted a conference under the theme “Policy Challenges for the 
Development of the Short-Term Financial Market and the Activation of KOFR.”

  ￭ The conference featured opening address by Governor Chang Yong Rhee of the 
Bank of Korea, a welcoming remarks from President Hangyong Lee of the Korea 
Institute of Finance, and congratulatory remarks from Vice Chairman Dae-Young 
Kwon of the Financial Services Commission. Following these speeches, the event 
proceeded with presentations and a panel discussion.

▣ At the conference, participants examined key policy tasks for promoting the wider 
adoption and market establishment of the Korea Overnight Financing Rate (KOFR), 
discussed the stability and institutional improvement of the repo market, and 
explored the role of the Bank of Korea’s open market operations in ensuring the 
sound development of the domestic money market.

     Note: For key comments of the opening, welcome, congratulatory remarks and a 
summary of the conference program, please see the attachment
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For further information, please contact:

Bank of Korea
Han Min, Head of Money Markets Team, Financial Markets Department
Jang Youn Kyung, Economist of Money Markets Team, Financial Markets Department
E-mail: kofrwg@bok.or.kr

Korea Institute of Finance
Kim Nam Jong, Research Fellow, Capital Market Department
E-mail: njkim@kif.re.kr
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Attachment (1)

Key comments of Speeches from the Conference

1. Opening Address by Governor Chang Yong Rhee

   In his opening address, Governor Chang Yong Rhee stated, “I hope today’s 
conference will serve as an opportunity to discuss practical solutions to enhance 
the speed and confidence of KOFR adoption, explore directions for improving 
the repo market structure, and examine the role of the Bank of Korea’s open 
market operations. I also look forward to this discussion contributing to the 
further development of Korea’s short-term money market structure and the 
successful establishment of the KOFR as the nation’s key benchmark rate.”

   He further remarked, “As Korea stands on the verge of new opportunities, 
including its inclusion in the WGBI, it is essential to proactively present a clear 
direction for the evolution of the benchmark rate framework to strengthen 
investment incentives and global confidence in Korea’s financial market. The 
Bank of Korea will continue to provide policy support and institutional 
groundwork to this end.”

2. Welcome Remarks by President Hangyong Lee

   In his welcome remarks, President Hang Yong Lee stated, “The mandatory 
cessation of LIBOR — once called the ‘world’s most important number’ in 
global financial markets — has served as a powerful catalyst, driving 
policymakers and market participants to work together in achieving a massive 
systemic transition. I highly commend the leadership of the financial authorities 
and the Bank of Korea in accelerating KOFR adoption since last year, as well 
as the dedication of market participants who have actively supported this effort.”

   He emphasized that, “By enhancing the quality and soundness of the Repo 
market — which not only serves as the foundation for KOFR calculation but 
also plays a central role in short-term funding across financial sectors — we 
can promote the long-term stability of financial markets and strengthen the 
foundation for KOFR activation from the ground up.”
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3. Congratulatory Remarks by Vice Chairman Kwon Dae-young

  
  In his congratulatory remarks, Vice Chairman Kwon Dae-young of the 
Financial Services Commission stated that, “Going forward, we will swiftly 
enhance the credibility of benchmark rates while minimizing market disruptions 
in the process, so that the benefits can ultimately reach financial consumers.
First, we will accelerate the use of the KOFR in the derivatives and bond 
markets. Second, we will work with the financial sector to develop a phased 
plan to introduce the KOFR in the lending market. Third, we will promptly 
complete the reform process to replace the CD rate with a more credible 
benchmark rate.”

  He emphasized that, “We will draw up detailed measures for benchmark rate 
reform as soon as possible and push them forward without delay.”
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Attachment (2) A Summary of the Conference Program

 ▣ Date: Tuesday, November 4, 2025, 14:00-17:00

 ▣ Venue: Conference Hall, 2nd Floor, Bank of Korea Annex 
 

Time Schedule

14:00-14:20

 Opening Address         Chang Yong Rhee 
                        Governor, Bank of Korea
 Welcome Remarks        Hangyong Lee

                    President, Korea Institute of Finance
 Congratulatory Remarks   Dae-young Kwon
                        Vice Chairman, Financial Services Commission

14:20-15:30

 Session 1: Presentations

 ① Progress and Key Tasks for Expanding KOFR Adoption

 ② Assessing the Stability of the Domestic Repo Market 
    and Directions for Institutional Improvements

 ⓷ The Role of Open Market Operations in Supporting the Stable 
Development of the Money Market

15:30-15:50  Break

15:50-16:50  Session 2: Panel Discussion and Q&A

16:50-17:00  Wrap-up and Closing


