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Strengthening participant capacities and
enhancing communication channels
among central banks
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For several decades, the Bank of Korea (BOK) has hosted a wide 
range of international programs for central banks from around the 
world. One of these initiatives is the Central Banking Study 
Program (CBSP). Since 2003, the CBSP has served as a vital 
forum where the BOK shares its policy experiences with central 
bank colleagues from around the world and fosters meaningful 
exchanges of knowledge and insights.

As central banks continue to navigate an increasingly complex 
global landscape—marked by geoeconomic fragmentation, 
digital innovation such as AI, and other emerging challeng-
es—the CBSP remains committed to providing a practical educa-
tion that helps participants develop relevant expertise. Recogniz-
ing the value of peer learning and collaboration, we have main-
tained a program structure that participants have found most 
beneficial over recent years.

Participants consistently highlight the program's practical value, 
noting that the knowledge and experience gained during their 
time in Korea can be applied directly to their work back home. 

Building on strong feedback from last year's participants, the 
2026 program will continue with the same three core modules 
covering essential central banking functions: foreign reserves 
management, financial stability, and payment & settlement 
systems. This consistent structure allows participants to deepen 
their understanding of these critical areas while engaging with 
BOK experts and peer central bankers.

Our BOK staff remains dedicated to continuously enhancing the 
CBSP to ensure it serves as a premier platform for central bank 
collaboration and knowledge exchange. We warmly invite you to 
join us and to contribute to this important community of practice.

Director General
International Affairs Department

Bahng Hong Kee
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Bank of Korea

The Bank of Korea (BOK) was established on June 12, 1950, under the Bank of Korea Act. 
The primary purpose of the BOK, as prescribed in the act, is the pursuit of price stability. The 
BOK sets a price stability target in consultation with the government and then draws up and 
publishes an operational plan, including a monetary policy.

To this end, the BOK performs the typical functions of a central bank: issuing banknotes and 
coins, formulating and implementing monetary policy, and serving as banker to banks and to 
the government. In addition, the BOK undertakes the operation and oversight of the payment 
and settlement systems and manages the nation's foreign exchange reserves. It also conducts 
supervisory functions over financial institutions as stipulated in the Bank of Korea Act. Finally, 
the BOK has a financial stability mandate in carrying out its monetary policy.

������������
��
���
�
�	
��
����











���
�����
�
�
�	���
�����
�����
�



Introduction to the Bank of Korea & the Central Banking Study Program6

Central Banking Study Program

The BOK has run the Central Banking Study Program (CBSP) since 2003 with the main goal 
of enhancing international cooperation. A total of 1,109 participants from 55 countries have 
taken part in the CBSP over the past 23 years.

When it first started, the program was held once a year and covered various subjects related 
to the main responsibilities of a central bank. In 2013, however, in response to growing 
demand for a more concentrated program, the format was changed to offer separate modules 
covering specialized topics. 

This year, the Bank of Korea is holding three different modules: Foreign Reserves Manage-
ment, Financial Stability, and Payment & Settlement Systems.

launched in
2003 countries

55expanded in
2013 participants

1,109
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April 10

Aug. 1

Oct. 9

Foreign Reserves Management

Foreign reserves management

Investment of global bonds

Securities custody services

Financial Stability

Financial stability policy framework

Systemic risk analysis

Stress test models

Payment & Settlement Systems

Large-value payments system, current status

Cross-border payments

BOK’s CBDC project

Sept. 8-11

Nov. 17-20

May 19-22
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Presentations will be given by experts from the Bank of Korea and other 
institutions, and participants will engage in discussions during the lectures. 
Participants are also invited to deliver short presentations (15-20 minutes) 
about their own countries’ specific experiences.
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Central bank personnel in charge of, or with experience in, foreign reserves 
management at their institution.
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· Korea’s Economic Development and Monetary Policy
· Foreign Reserves Management, Including ESG Strategy
· Investment of Global Bonds and Government Bonds,
  Credit Products
· Asset Allocation of FX Reserves

· Introduction to Settlement Practices at the Bank of Korea 
· MBS Market and Investment Strategy
· CNY Bond Investment
· Knowledge Sharing Session I

· Securities Custody Services Offered by the Bank of Korea
· Foreign Reserves Risk Management
· Practices and Challenges of External Fund Management
· Knowledge Sharing Session II 

· Field Trip
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Presentations will be given by experts from the Bank of Korea and other 
institutions, and participants will engage in discussions during the lectures. 
Participants are also invited to deliver short presentations (15-20 minutes) 
about their own countries’ specific experiences.

������������
Central bank personnel in charge of, or with experience in, financial

stability at their institution.
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· Korea’s Economic Development and Monetary Policy 
· Macroprudential Monitoring in Korea 
· Systemic Risk Analysis in Korea 

· Post-Crisis Reform of Global Financial Regulations 
· Financial Stability Challenges: Focusing on Housing
  and Stock Markets 
· Guest Lecture: Microprudential Supervision
· Knowledge Sharing Session I

· Off-Site Monitoring and On-Site Examination 
· Volatile Capital Flows and Macroprudential Measures
· Knowledge Sharing Session II

· Field Trip
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Presentations will be given by experts from the Bank of Korea and other 
institutions, and participants will engage in discussions during the lectures. 
In this module, there will be a panel discussion, and discussion topics will be 
announced in advance. Participants are also invited to deliver short pres-
entations (15-20 minutes) about their own countries’ specific experiences.
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Central bank personnel in charge of, or with experience in, payment and 
settlement systems at their institution.
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· Korea’s Economic Development and Monetary Policy 
· Retail Payment Systems in Korea
· Large-Value Payment Systems, Current Status

· Payment Systems Enhancement Projects
· Cross Border Payments
· Oversight of Payment and Settlement Systems
· Knowledge Sharing Session I

· Bank of Korea’s CBDC Project
· Panel Discussion
· Knowledge Sharing Session II

· Field Trip
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To apply for the Central Banking Study Program, please register through the 2026 CBSP page at the 
Bank of Korea website by the application deadline for the module you wish to apply for.
https://www.bok.or.kr/eng/pgm/cbsp/list.do?menuNo=400200
Click the “Apply” button for the 2026 CBSP and submit the online application form with your personal 
information. 

Each module can accept up to 20 candidates and a maximum of two people per country. The BOK 
endeavers to select participants with sufficient work experience to benefit from the program, such as 
mid-level officers. Please submit your application form as early as possible before the given applica-
tion deadline as we cannot guarantee acceptance for all applicants. Successful applicants will be 
notified by email and provided with a registration number within a few days of their acceptance. 
Please note that a module may be cancelled if there is insufficient enrollment. 
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Selected participants will receive an official invitation letter, along with general information about the 

module, hotel details, and travel information, through email. 

Please note that the BOK does not arrange transportation from or to the airport. 

Application & Administration12
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No tuition is charged to attend the program. The Bank of Korea provides lunches and refreshments, 
and organizes field trips. Participants must pay for their own travel expenses and accommodations. 
Regarding accommodations, we have special rates with our recommended hotel and can arrange 
bookings for participants after receiving a completed administration form. Alternatively, participants 
may make their own arrangements for accommodations.

The Bank of Korea will cover the following expenses for qualifying participants. 

· For one participant from each country whose GNI per capita is lower than or equal to USD $1,500:

  - Five nights’ accommodation and round-trip economy class airfare.*

    * The Bank of Korea only covers airfare for the standard flight route and standard schedule from 
      the participants’ location to Korea. The standard route and schedule means the shortest route for 
      arrival in Korea one day before the starting day and departure from Korea one day after the final 
      day of each CBSP.

· For one participant from each country whose GNI per capita is between USD $1,500 and USD 
  $4,495:

  - Five nights’ accommodation.
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If you need a visa to visit Korea, you are strongly advised to contact the relevant Korean embassy or 
consulate as soon as you have been accepted to the program to ensure that the necessary formali-
ties are completed in time. For further information, please visit the Korea Visa Portal.
https://www.visa.go.kr/
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It is recommended that participants arrange their own individual travel and medical insurance while 
staying in Korea.
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The program will be held in a staff training room at the Bank of Korea’s head office.
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International Relations Team
International Affairs Department
Bank of Korea

39 Namdaemun-ro, Jung-gu, Seoul 
Republic of Korea

Tel : +82-2-759-4275, +82-2-759-4256
Fax: +82-2-759-5714

For further information or assistance, please send an email to the 
International Relations Team at cbsp@bok.or.kr.
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Courtyard Seoul
Namdaemun Hotel

Ibis Ambassador
Seoul Myeongdong

Sotetsu Hotels
the Splaisir




