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Summary

Export Settlement Currency

[ ] The U.S. dollar represented the largest proportion
(84.5%) of settlement currencies for Korean exports in
2024. The euro (6.0%) took the second highest share,
followed by the Korean won (2.7%), and the Japanese
yen (2.0%).

— Exports to the European Union:
U.S. Dollar (47.9%), Euro (47.8%), Won (2.7%), Yen (0.1%)

— Exports to Japan:
U.S. Dollar (54.9%), Yen (38.4%), Won (6.2%), Euro (0.5%)

— Exports to China:
U.S. Dollar (88.6%), Yuan (7.1%), Won (2.4%), Yen (1.3%)

— Exports to the Latin America:
U.S. Dollar (93.1%), Won(2.3%), Euro (0.7%), Yen (0.0%)

Table 1. Currency use in Korean Exports”

(%, %p)

2020 2021 2022 2023(A)  2024(B) B-A

U.S. Dollar 83.6 83.9 85.0 83.1 84.5 (1.4)
Euro 6.2 5.9 5.8 6.8 6.0 (-0.8)
Yen 2.9 26 2.3 2.3 2.0 (-0.3)
Won 2.5 24 2.3 2.8 2.7 (-0.2)
Other 48 5.2 4.6 5.0 48 (-0.3)
(Chinese Yuan) 2.0 2.0 1.6 1.7 1.5 (-0.2)

Note: 1) Shares of currencies are calculated using the amount of U.S. dollar-based exports.
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Import Settlement Currency

[] For import settlement in 2024, the U.S. dollar accounted
for 80.3%, followed by the Korean won (6.3%), the euro
(5.7%), and the Japanese yen (3.7%).

— Imports from the European Union:
Euro (45.8%), Won (27.3%), U.S. Dollar (25.1%), Yen (0.4%)

— Imports from Japan:
U.S. Dollar (49.0%), Yen (43.4%), Won (7.1%), Euro (0.3%)

— Imports from China:
U.S. Dollar (80.9%), Yuan (13.7%), Won (3.4%), Euro (1.3%)

— Imports from Southeast Asia:
U.S. Dollar (93.6%), Won (3.5%), Euro (1.1%), Yen (0.9%)

Table 2. Currency use in Korean Imports?

(%, %p)

2020 2021 2022 2023(A)  2024(B) B-A

US. Dollar 78.1 80.1 82.8 80.6 80.3 (-0.2)
Euro 6.5 5.9 48 5.8 5.7 (-0.1)
Yen 5.9 5.1 3.9 3.8 3.7 (-0.1)
Won 7.0 6.5 6.1 6.7 6.3 (-0.3)
Other 2.5 2.3 2.4 3.2 3.9 (0.7)
(Chinese Yuan) 1.5 1.5 1.7 24 3.1 (0.7)

Note: 1) Shares of currencies are calculated using the amount of U.S. dollar-based imports.




Appendix

Currency Use in Korea’s International Trade, by Region

Exports Imports

Region Currency 2023 | 2024 2023 | 2024
2020 2021 @ 2022 B-A | 2020 @ 2021 @ 2022 B-A

(Aa) | (B) (A) | (B)
US. Dollar 983 985 987 984| 984 (-0.0)f 8.1 895 901 892 911 (1.9)
United Euro 0.3 02 02 02/ 03 (01) 14 10 09 1.2 12 (0.0)
States Yen 0.3 02 02 02 01 (-0.0) 0.3 02 02 02/ 02 (-0.0)
Won 1.1 1.1 0.9 1.2 11 (-0.1) 91 9.1 88 90 7.5 (-1.5)
Other 0.0 0.0 0.0 0.0 0.0 (0.0 0.1 0.1 0.1 05/ 01 (-0.4)
US. Dollar 41.8 458 464 448 479 (31)) 242 242 244 244 251 (0.7)
Euro 53.0 481 472 498| 478 (-2.0)f 465 461 433 455 458 (0.2
E U Yen 0.5 02, 03 02/ 01 (-0.0) 0.6 05 05 05 04 (02
Won 29 42 45 3.5 27 (-08)y 272 281 305 282 273 (-0.9)
Other 1.9 1.8 1.6 1.7 1.4 (-0.3) 1.5 1.1 1.3 14, 15 (0.1)
(U.K. Pound) 0.4 0.0 0.0 0.0 0.1 (0.0) 0.6 02 02 02/ 01 (-00)
US. Dollar 458 512 537 515 549 (34)] 38.0 403 470 473 490 (1.8)
Euro 0.4 0.3 02 04 05 (0.1) 1.2 11 04 04 03 (-01)
Japan Yen 483 435 406 415 384 (-32) 545 521 464 447 434 (-1.2)
Won 5.4 5.0 55 6.5 6.2 (-0.3) 6.1 63 61 7.5 7.1: (-0.4)
Other 0.0 0.0 0.0 0.0 0.0 (-0.0) 02 02 01 0.1 0.1: (-0.0)
US. Dollar 877 876 892 875 886 (11)] 889 835 875 846 809 (3.7
Euro 0.4 0.4 0.4 0.5 0.6 (0.1) 1.0 09 09 1.1 1.3 (0.2)
China Yen 1.1 1.2 1.2 14 1.3 (-0.1) 0.8 08 07 06/ 06 (0.0
Won 3.3 3.0 21 2.6 24 (-0.1) 27 30 29 32 34 (02
Other 7.5 7.8 72 80 71 (-0.9) 6.5 68 80 105 139 (34)
(Chinese Yuan) 74 7.8 7.1 8.0 71 (-0.9) 64 67 78 104| 137 (34)
US. Dollar 958 957 964 954| 958 (0.4)] 929 937 941 932 936 (04)
Southeast Euro 0.6 0.5 0.4 0.5 0.5 (0.0) 1.0 1.0 09 1.2 11 (-0.2)
Asia Yen 07 06 0.4 0.4 0.3 (-0.0) 14 14 11 1.0, 09 (-0.1)
Won 1.3 1.3 1.2, 20 1.8 (-0.2) 37 31 32. 37/ 35 (0.2
Other 1.6 1.9 1.6 1.8 1.5 (-0.2) 1.0 09: 08 09 09 (0.0
U.S. Dollar 947 939 919 915/ 931 (1.6)f 947 956 962 954| 957 (0.2)
Latin Euro 0.6 0.6 1.9 2.6 0.7 (-1.8) 04 03 02 03] 04 (01)
) Yen 0.1 0.0 0.0 0.0 0.0 (0.0 0.0 0.0, 00 00/ 01 (01)

America

Won 24 24 27 25 23 (-0.2) 47 40 34 41 3.7 (-0.4)
Other 22 3.0 3.5 3.4 3.8 (04) 0.1 0.1 0.1 0.1 01 (-0.0)
U.S. Dollar 89.2 881 838 881 88.0 (-0.1)fj 995 99.6. 997 99.7 99.7. (0.0)
Middle Euro 5.0 51 43 37 45 (0.8) 0.1 0.1 0.1 0.1 0.1: (-0.0)
East Yen 0.0 0.0 0.0 0.0 0.0 (-0.0) 0.1 0.1 0.1 0.1 01 (0.0
Won 4.8 6.3 6.3 7.5 6.4 (-1.1) 02 01 0.1 0.1 0.1: (-0.0)
Other 1.0 0.4 0.5 0.6 1.1 (04) 0.0 00: 00 004 00 (0.0

Note: 1) As the United Kingdom withdrew from the European Union
excluded from the EU figures starting in February 2020.
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