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Using Density Forecast for Growth-at-Risk to Improve

Mean Forecast of GDP Growth in Korea
(BARZE EEALES o] &3 AL 74 W)
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L [A7 7 € EF] dFE 428 2 FAFT87179 AR dard
g2 AALZE AW FEA HS A (point forecast) T FEIL Y=d], F
7tHoz A9 g2 (Growth—at—Risk)E B718t7] fJ3] UF Aoz Hxo
RS F=3le] EEAWX (density forecast) S FAN gt B AFoAE
(1) =239 AAPYEE TEXAGS o]&st] HAS5A9 dHeAsE =Y
T A=A (2) HEY RPN FHE FEXALY Hagks HASH 9 o
DA A A st=AE EASA

* Adrian et al. (2019)o) A AAH AEE L3 A (quantile regression) &S
ARES vy o2 IMF, FRBHH F843AAFE o] &3t AALZ 43

2. [HE 2 F98 ZH] 44 37 (functional regression): 3,
AT (Chang et al. 2023)F HIEOZ HA =239 F7|H AFE HdSFA
E

(FAAGA) e} FEALS HAA GDP AFEC Wi A,z avste] #32
Agol F714<Q0 AR Ee] A=AE AN eH, o5 2013.3/4-2022.1/4%
718 ez BEAAT. 4247 (1) BEXALE o83t HASAE F
AYE W HAZX 9 g S5Ho] M¥tHo g Frtely 53] EXPR T HA @
ARE 93 e H HHE &8sl HASHE AL B¢ WAvta 2
3* ] Ho=x¢9 AW 2(mean squared error 71%)S ¢F 33% =4 &+ A
© AL E Ueon, (2) BXAWY Fads =49 HAdSA g5 olF
AA B AR E4S Hastele Al 71€9 AspielaaE A
g A & AL Atk

=
* BEAYE AWshe MY d5A FAE HEeE HA5AE BA

3. [RAF AR B AFE FHede) 419 24 2 g7 anAd AR
YAClHL sl Fa% axet @ + dE HASAsh LZAYD Bt
of T AYAE AA2ARH] QB4 o




