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ulu] 7}2 v AM A9 ¥e2, A 2014~20249 717 = A LA HEF AAIEL 62.36%
Fog E BYo AL FHAMRLG UYEE /1A

58) At A4k WH:

Al (AA) = BE4 713 x AAE x ALAsS
?:}EH/‘O] (GA) = BEA 712 x AAS x ALASAE = 127
59 (F=x) AEAY TTdUTd THE 22% 5

60) FEIZ=AI7]2 §2F 274 (2024.72 71%)

TE 2§ 45ni o3} 2§ 45~60nt 2§ 60~85nt
4 F= 5w /% 8w /% 19 /5
A4 =7 A 2.0% A 2.3% A 2.8%
61) :L%’rﬂdJr ojZ-E: AlF FHHENE olAE FF
62) == F Ao 0% oS FEAdl FA, &8t AW Ald62z A1Fol wel sigd= wl

Goholle] 00 ol 42 Wsielor B,
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@ % itk olo] wet 9% ABEEEL, 42 YA BhF AN} B

PEiach

718t B8 HH%W}%O]—‘,«] 0% o’ et A5 1 wdo] Zall A
3] WHAAZE ARG, T 9o

2 @
b
o
o8
_lln
;f
g
o
2
_Hl
ﬁ
QL
<
2

oA

IA AFHRZel, B AL MPGr T FeskA Ae A ARz
olo] AT & Sl ofA AL MRl T A e Zhael e o] AW R,

TAAo R duEH, Aude 13 Alyg e 2014 g
Z+ 30,000,000 9] & drhsrefo] FART ol i
mA - AEshe Bt F duisdddN A=
(30,000,000%0.05), 7I=°l A&dt= =&HI-E (=Y H*0.
AEsh=E F5RIE (AT A 0.04)0)= 25 AstH, A% :
O A3, AyElL 19A4E 1,700,0009 ©], /\]‘/}EL:- NXs A7|AE Bl &
o] 40%=& ol wet A F8HEo] HFE (7]E - 24,800,000l
Al - 18,600,000 = ¢F 6,200,000 A7) 7,900,000 ] =F<¢o] At

6) Al elel A Al RE HAS) 60 JlFo s Aflstel, Autelere) A3 A ¥
B4 7HAe) 45%E 71Fo2RE AT
60 Atelele] A% dA REA A0 %% FElRozTE AUse, Akele2e] % A
REA bS] 15%F 3971 BORNE AT
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{F 22>

A &9 A
2n Alvele 1 Alvge 2
(A7 AR & 20%) (A7) A28 & 40%)
AA| (Yearly Rent) 30,000,000 30,000,000
- FANT =AY -1,500,000 -1,500,000
a. 71& -16,800,000 -12,600,000
- Fg0E | b F871R -8,000,000 -6,000,000
A -24,800,000 -18,600,000
- AakA 5 -1,000,000 -1,000,000
- AMC 8 -1,000,000 -1,000,000
= Azt &=49 (NOD 1,700,000 7,900,000
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@ MFF B

T Wi@rbs e At &5 et WiEE90%)S A&t Aot
A& 1,530,0009 0], AuEl e 2014 E 7,110,00090] 3

Ug e 20X E ZIFo2REY AY HFo| HASIHA
G, webA, &Folo] ket F g o] Ay e 19
vl 5ok MY A9E By, A7) AR B go] Fold AL Hid
A T YARIoIAL AAFAARR] ARle] vl

2F 5 A g olvl@,

(E 23>
YL 7|Hte g 3 g £ HjEY
2n AYge 1 AUE e 2
= (A7) A EH) & 20%) (A7) AR B & 40%)
Z 93y
( NOI x HlZE 90% ) 1,530,000 7,110,000
a. Mt 765,000 (*50%) 1,777,500 (25%)
HH% jq_ *2 0, 1 2 o)
W30l b. 713 306,000 (*20%) 777,500 (25%)
c. 7= 459,000 (*30%) 3,555,000 (50%)
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Wz A FY7ME s OE A EWGAY F4

B!
@ "zt A7t FAH6)

{0

(e ofr

T g o, JdETt AXF 25% FSSt
2 38,402,536l wjzt A7}
W, g 2 ol
,866,839 0| AL wjZt dA7F= 1,628,894,627 ©] T

{E 24>
s A BsE 71 OE W 437}
TR B5A 714 BN 714
AU s A3 AsE 2.5% 5.0%
BH{73E 104
BH{717 & dd49 38,402,536 48,866,839
Cap Rate (viZ A1 4) 3%
]z} of) & 7}66) 1,280,084,544 1,628,894,627
65) £ FoE EA40A wZ A7l A dUE FSES AES AV T ddss 3
e R FAME Agact
66) 2 A7 = 10d F di s <+ Cap Rate (Wi A3
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@ AEAS e A8 5o Wi

Aug 2 1A AR E 20%) A B4EAQl S
280,084,544 Y 0] AE=}elo] wAYITE A<l 2}
199s 25 Hysy FrHH o2 AEgo] met
°]2 AA FHo] oF 140.04% 2] A7|AR £ E67)S AHG )

4%, F 628,894,627 2] AEZ})o] wkAySiT) QI

35 g3t A <]
EAAE Hx AR 249 1998 B 08 314,447,3139 9]
AR S AA FHo, oF 31445% ] A7 AR FES AT
E

AuEle 19) A8 Fojuj e
AvEle 1
an (R AEB & 20%)
T3 7HA A 71A

ufjzt o 7} 1,280,084,544 1,628,894,627
M 7H4 1,000,000,000 1,000,000,000
Z AR 23|69 280,084,544 628,894,627
o A C1 ®OB: 14001% ROB: $14.45%

b. wjE (71 56,016,909 125,778,925
c. HiES (713) 84,025,363 188,668,388

67) A7 AL 49 &[ROE, Return on Equity)2 7] - ZAs= AF HE T YUE, F
7} B A7\ ARG AbgEte] Al AEAH o R oS AEPEAE JUHE 5 Tk

olol (voI)

ROE = S 2 (BQUITY)

x 100

68) A2 2] = vz} g} - WY 7HA
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Al & 2(AZ1AHEH & 40%)N A B4Z] F9 A7E VM-St A
oAs, AluEle 13 mi7EA| 2 280,084,544-¢1 2] ApE 2
2 FHzxo AR AN 194S BASH Fr1H o 2
AFe]& AA Hol °oF 70.04%8 AVIAE FJES AATT HFSAFE VL
745, 628,894,627 2] AR zpojo] wRATILE Qe HE AE F
JAS RAFY FrHHOF 157,223,65792 AE2ES AA Ho
57.23% %] A7|AHE FolE S AT

Ni

9‘1',
Hrlrm

_11?. 12 o
o

o] o) w w FenEel 959
w00 wobAA AT 53, FU/NTE AREAG RAZTEN B
St ol e ZoSA Hu AREAS DAY NTD, ARAL &
S ASH "0 AAT £ B AR A0l U2 A Bapol] Fofat
=2 graks aglo] W
CE 265
Aurele. 29] ARE ol
Ayl e 2
i (A7 AEH] & 40%)
B3 714 A 7HA

Wzt o A7} 1.280,084.544 1.628.894.627
el 744 1.000,000.000 1,000,000,000
2 AL 29]69 980,084,544 628,894,627

70,021,136 157,223,657

g (el AL, ,223,

a. ME<) A (ROE: 70.02%) (ROE: 157.23%)
b WjES (7)) 70,021,136 157,223,657
c WE (7]2) 140,042,272 314,447,313

60) A2 Ae] = vz} g} - WY 7HA
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<sdele BY E%

B 2548 M 2 9us 72 us A3

W Auzle E g=A AY 7= 714

T= A A & e A7) A-E(Equity) E}FQ1 A2 (Debt)
254 714 1,000,000,0009 (851 7]%) i A [ Awm ] z Ag | 28w
AR & 60% A 20% 80%
A5 AN A 600,000,000 10% (*50%) | 4% (*20%) | 6% (*30%) 60% | 20%
AL B 5% A 40% 60%
AA (Yearly Rent) 30,000,0009 (& 2,500,0009 %) 10% (*25%) | 10% (*25%) | 20% (*50%) 5% | 15%
F1) *= AR B2 ARES o]
B 2/77 5 A7 w3y
732 AvEl e 1 (7] AR08 20%) ANUE L 2 (7] ARB L 40%)
A4 (Yearly Rent) 30,000,000 30,000,000
- FAAT £ (DA 5%) -1,500,000 -1,500,000
a. 718 -16,800,000 -12,600,000
- SFeulg b. S§71% -8,000,000 -6,000,000
A -24,800,000 -18,600,000
- A 5 (Rt 7bE e 0.1%) ~1,000,000 ~1,000,000
- 31\14;) FIE (B4 7149 -1,000,000 -1,000,000
= Azt £49 (NOD 1,700,000 7,900,000
% g (NOI X ®lE 90% ) 1,530,000 7,110,000
a. 7191 765,000 (*50%) 1,777,500 (*25%)
Hj el £ b. 7% 306,000 (*20%) 1,777,500 (*25%)
c. 712 459,000 (*30%) 3,555,000 (*50%)

CJEES R R R R

T8 AMuEe 1 A7) AHLE & 20%) AGHL 2 A7 ARH 2 40%)
il Hed 714 3eNE 7H4 Hed 714 eN% 7t
i Zy o 47k 1,280,084,544 1,628,894,627 1,280,084,544 1,628,894,627
el 714 1,000,000,000 1,000,000,000 1,000,000,000 1,000,000,000
F AL 29 280,084,544 628,894,627 280,084,544 628,894,627
a e (e 140,042,272 314,447,313 70,021,136 157,223,657
T - (ROE: 140.04%) (ROE: 314.45%) ROE: 70.02%) (ROE: 157.23%)
b. & (718) 56,016,909 125,778,925 70,021,136 157,223,657
c. W& 71s) 84,025,363 188,668,388 140,042,272 314,447,313
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Appendix

Tr2H o] A SlAl

TrZE o] A k3R E 27 A%E YRS % 2¢d At ==
AH edFAY =3} 5.5:1 100% 5000-6000%+2 43-557+H2 2015 6534 o
o FuslE FE ol 8.3:1 100% 29 5T 51.4-54.7%+< 2017 737A| T
2k RoslE 3.9:1 100% 19 8xixrdd 55.7-59.7%+< 2017 6404 o
FAdHEd Folad 3.21 A5 42 A 92% 7900-99007+2 41.2-46.4%+< 2015 24004 o
Aeled A1 Heh 10.1:1 100% 4915%1-5.3%] 3-407H< 2015 3601 o
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