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asymmetric payoffs
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Black-Scholes Model
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MMEF (money market fund) 120
Monetary Stabilization Bond 120
money market 6
mortgage 181, 193
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OTC(over-the-counter)
market

overnight RP

position trader
preferred stock
price discovery
process
primary CBO
primary CLO
primary dealer
primary market
private placements
public offerings
put, put options

251,
268,

251,
268,

217,

9, 10,

144,

9, 144, 151,
8,

2217,

=
R

233
295

252
269

252
269
290
230
190
190

207
177
286
289
51
276
18
227
24
272
50

244

164

188
190
163
206
207
207
256

211



212

4o

b |

put-back option

reserve money
residual claim

RP, Repo(repurchase agreement) - #2752

RTGS(real-time gross settlement)

S

S&P100 4
S&P500

savings & loans association

SEC(Securities and Exchange Commission)

secondary CBO
secondary market
short

short selling

side car
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spot market
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Tokyo Stock Exchange
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