
Payment and Settlement Systems Designated by the BOK 

as Subject to Settlement Finality Guarantee

  a. Payment and Settlement systems subject to settlement finality, designated 
by the Governor of the BOK after consultation with the FSC under Articles 
120 (1) and 336 of the Debtor Rehabilitation and Bankruptcy Act

Operator System Operation rules
Date and time 

went into effect

BOK BOK-Wire+

Regulation of and Working Regulations and 
Sub-regulations

on the Operation and Management of Payment and 

Settlement Systems

Aug 21, 2006
 09:30

KFTC

Electronic 

Banking System
Regulation of and Working Rules for the Electronic   

Banking System
Aug 21, 2006

07:00

Interbank Funds 

Transfer System

Regulation of and Working Rules for the Interbank Funds 

Transfer System
Aug 21, 2006

09:30

CD/ATM System Regulation of and Working Rules for the CD/ATM System
Aug 21, 2006

07:00

Check Clearing 

System

Regulation of Check Clearing, 

Regulation of Cashier’s Check Real-time Information 

Sharing, 

Regulation of Electronic Bills, 

Regulation of Local L/C Bills Clearing1), 

Regulation of and Working Rules for Business Purchase 

Loan Bills Information Sharing,

Regulation of Emergency Measures for Check Clearing in 

the Event of Bank Emergency,

Regulation of Special Measures for Check Clearing in the 

Event of Disaster

Jan 10, 2014
00:00

Giro System Regulation of and Working Rules for the Giro System

Cash 

Management 

Service System

Regulation of and Working Rules for the Cash 

Management Service System

CLS Bank CLS System
CLS Bank International Rules,

Settlement Member Agreement
Aug 21, 2006

 09:30

Note : 1) Limited to transactions denominated in KRW and USD  

  b. Clearing and Settlement systems operated by entities that perform clearing 
and settlement affairs of securities and derivatives transactions pursuant to 
the Financial Investment Services and Capital Markets Act or other statutes 
and by other entities designated by Enforcement Decree, under Articles 120 
(2) and 336 of the Debtor Rehabilitation and Bankruptcy Act

     □ Clearing and Settlement systems operated by the KRX and KSD


