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Monetary-Fiscal Policy Mix and Inflation in Korea
(=2 S2A-MPEY =t S 0lH)

i Qlst g a), AL71(B A a), AA=(AT284)

1. & AAHAA Z7to]=(fiscal theory of price level)2 HIEFO 2 mHT o|s

ANAR 2 =2 QAEoldS o= AAA 7|dst difor HYst

A+L7F S7tsta ok uet FAl &<l Eﬂﬂol’ﬂ o] 4T 7IRE A

SE| 1 AHARE dOE oy "R &0l 5 AAIBAl A

o gist d4e BE5T dZold. oo & A= il Ei}'xﬂ
A= AEsty wHo] T2t RAFAE 540 =7t TR 9= vl

Astoct

rlr

O

2. Threshold VAR @& o]&5tod 1995.1~2023.4%7]0f thsfj A=ZA/ATA
M= = AEet & ZF AAF=TEANA RAFAA} FA0] GDP L CPIoj| 1]
A& dare Aottt B4 A3t AR £70) TE GDP W CPI §hS
o] FREE rj2x| Yoon] Yol BANCR GolaiAl e Aoz Ul
gtk ols Seluele] Ho WA Erlolgd] wasl: =W mal
(FTPL-related regime changes)®] 7=Ado] %8S A|A}SH}

« 2R oe] AR 8ol AARE Eow a%a AYZA, AR Fow A3 AR
Hoz Ausio] YARe 23 Hold Yysoz A%

3. 35t o]t ¥IJ2 Traum and Yang(2011), Leeper et al.(2017)S w2t &35
=M (active monetary policy—passive fiscal policy)” ¥} AjA=+H(active fiscal
policy—passive monetary policy) 0] s DSGE XS A5ttt &4 2
b FA717EQ1 1994~2023E ¢ Sot=Ho] A= ET Sh=x9] HoJEE
4 A d9ste Aoz YUERH

«x E3pgRo] QZelol o] AIH0R htn YL PR 25 el AP A

(o]

dEdoldol tisl g3 A=Kz 2SR ¢ FRe A=AeR AE2 gt

+ = A A & SHmonetary-fiscal
policy mix)2 AE3ilon olF Fof f2juyete] & AP EY Fod A
o] QlZgo]% e AS
Aol 9]e]”
D°|x1 74X1|

I0 F_Q
ikl _I-l
ue HO
|
-
T
lo o4
)
>
=
L)
Sl
e
-
> 0

= FoLLE M2t 2 =
BEEA] FAISI0] FA|7| HEELIC



