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BANK INDONESIA @ BANK OF KOREA

BAMNK SENTRAL REPUBLIK INDOMESIA

JOINT PRESS RELEASE

SIGNING OF THE MEMORANDUM OF UNDERSTANDING
BETWEEN BANK INDONESIA AND BANK OF KOREA ON THE
COOPERATION TO PROMOTE THE USE OF LOCAL CURRENCIES FOR
BILATERAL TRANSACTIONS

Bank Indonesia and Bank of Korea today signed the Memorandum of Understanding
(MoU) on a Framework for Cooperation to Promote Bilateral Transactions in Local
Currencies. The MoU was signed by the Governor of Bank Indonesia, Perry Warjiyo
and the Governor of Bank of Korea, RHEE, Chang Yong, on the sidelines of the
ASEAN+3 Finance Ministers and Central Bank Governors Meeting in Incheon, South
Korea.

Bank Indonesia and Bank of Korea reached mutual agreement on initiatives relating
to promote the use of local currencies in bilateral transactions, such as current
account transactions, direct investment, and any other economic and financial
transactions as agreed upon by both authorities. This collaboration marks a key
milestone in strengthening bilateral financial cooperation between Bank Indonesia and
Bank of Korea. The cooperation can help business reduce their transaction costs and
exposure to exchange rate risks of conducting bilateral transactions, among others,
by enabling the direct exchange rate quotation between the Korean Won and the
Indonesian Rupiah in interbank trading. This cooperation will be enhanced through
information sharing and periodical discussions between Korean and Indonesian
authorities.

The authorities believe that more extensive use of local currencies in bilateral
transactions will ultimately contribute to promoting trade between Indonesia and
Korea as well as financial market deepening in local currencies in the two countries.

This announcement is available at the following websites:
Bank of Korea: http://www.bok.or.kr
Bank Indonesia: http://www.bi.go.id


http://www.bok.or.kr/

For further information, please contact:
Press Office

Bank of Korea

Tel: (+82) 2-759-4038

Email: ifpteam@bok.or.kr

Communication Department
Bank Indonesia

Tel: (+62) 21 131

Email: bicara@bi.go.id
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