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72 AL JAste WY, AAFAGE B3 QLS 5
611 FTRE I/ A8 -r'%HaP 2ol aydr} ofg ol
A AR HEge AP Lo dh) 7128 sebsls o 203 A
AR H7t Fob. o, A AR LA A EA QA A 2ot o} A
BF 7o Wnd mt2 A5E ws Al wdsly] R ol 2 7
A g FrpEo 2 g&ste des 347} U

oA ARARQ] AFF R g JaM e A7 S g 5
TAMEZ AL AFH APF A aAE vkgdsle 722 F£3)9
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2 Md 2 o845k AP A A3} JEE Brletn PSR F
AE BAshs AFEol 2o gt

FHRE(I199)E 1972~90d B¢ & 7&#4 TE4 AR Az
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23759 vARE EAsHo
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2 oig 2A Jehd F 713 ol AP o) o] FAHSE HeFn
Aok wRe) 1980~86d 717t AR AR FAE AL ARE 7EF
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AT Ark B3] 19861 o3 1988@ 7] HA5Ae F2A
A R5 BAHE Holr}r} 1989 o) Felliz & o2 A7) Mz}
2 Wdatn Qe ol F 71 A% 7% F4sE 99 A9 E
g Aof 7104 Ro2 EA5 gl

FH BALRE 1% FHAMNE 1977~804d 71E A7) <bat=
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s B Foem 19884 o|F A7t sﬂxg;}rg
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M oAl E
£33 FA2

7 AlPlEA 88 AR 3 ATk

4 A2} sl A7 59H Folg
A7 A2

Relxm
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gl = #73}
ot 23 1980

M7} A7) E
slo) AP BrEs £

(F 28) AX WESRY XN HESA|
(g 1094
A5 H A A 554
A < A = A A7 52l TEAH HYe|

1972 585.1 746 2 1611

1973 694.5 7212 26,7 -81.3
1974 1.0387 1,203.0 -164.3 -255.3
1975 1.563.6 17653 2017 -288.4
1976 2,326.6 25189 | -192.3 -380.0
1977 2.958.4 82744 | 3160 -542.4
1978 4,107.7 44080 | -300.3 -532.7
1979 5,445 4 5.990.0 5446 | -530.1
1880 £,833.2 7.682.0 s | 208.6
1981 8,604 8 10,189 8 -1585.0 9% 6
1982 9.983.2 11,639.2 ~1,656.0 257 8
1983 11,5375 12,200.1 -662.6 732.0
1984 12,603 3 13.444.6 8413 214.0
1985 13.922.0 14.867.0 9453 | 288 0
1986 15.840 4 15,926.7 860 | 325.8
1987 18.657.9 18,180.1 477.8 | 99.0
1988 22,8900 20,881 .4 2,008.6 | 441 2
1989 25.962.2 25 677 2 285.0 | 9930
1990 32.089.3 33,206 1 (12069 | 28951
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1974, B3 | @2 o 1984 14 | 23 X
1975 Ao 0 1985 AR 0 A x
1976 1% 2% x 1986 & EA- ¥
1977 x| g3 x 1987 NE | & o
1978 3 o 3 1988 1= 1% o
1979 1% | 25 : 1989 2% | #3%! x
1980 B | ona : 1990 B3| %E o
1981 3 2 02 o 1991 3 3 3 3
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Az et Tu wEax] ekl 7hed & 43 U,

|7 &7 MEREXF2| JHdzt oo

AP ¢ £ AAEFZAFIF] ¢ fiscal impulse indicator)® £ A4 529

AR S RAM AR AFLAE 2% T AFAFRE AYY £AGRE
‘' GNPYY¥] ¥ &2 EAG Aoz AgL 8ol FHa. 439 g 75408 o) Rof
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dY e e S Zrelv LSz 98 AF SR (im0l Tz o)
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3 vk,
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214 mY e SAGNE 9ol w3 2=2] 24 23 2ol (fiscal dragi®tz &
Yool P4 4P P ol 2% AP PR FRE wa}y m{¥, - ¥ ygto] By
sol S GYslE NPT, Z AERd A2 2)a AW =) S on)sky @y 2
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A MEEE1995b) 2 a4 28] (1996)

H37(1995b) = IMFZF 73t 3R A= 48 o) Lste] 1974~
19909 &<t 2R 9 FTRE AW FR 2 oot A &89 47
EE A ) M etg )

A FEER APFAY APAYAEE Ao eH 1976~777
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Bk 3y 197000 kM 19804 Fukrka) = 19819 1984
de Asslne AL B(-)o R BoFo] AFe) UFHog o} F
o] A& o 4= 9t 1989 o|F ol oAl o] B HE 42 B
o 31 gl}.

202 FEFEF AFDLATE A Rats AP Ao £97
Z7 Aot o] & Holx] g3 itk & AP Aol 1974755 =
o2 LdEol 2y} 1970 FRHEE 19804 Sub7Al = 71
=29 AP L7 2E FASELY 1980t Fuk o] Fo= A7 &l
71 ol Tl HW ez e}

ole1 g A &L Ar1=2H AAE Aued 1974~75d¢] A
12 AR/ 3% o|F Ar|gdswde 3 AP AS F54 A3
F8o] A7 Ude) B B Fo] AritA gl o= Fx 2FAY 7)
AE ¢ A2 B 4 vk 197090 FuE SUE7] 28 4 F59
A7) B 5 A7) ks e 283 HolEEA AR Y Ae] 7
ZAo g Fayo B8 FAE BT At

2 1979~1980E3 0 At it S e A5l
B71Z7 AR 2 ARl A7 Ed e 7lodetA] B ez B
oh 1986--889) 33 ZHAldE &7s 1&g g Mo) o) F
19894 o] Folle T4 AP HEY £ H2p7F HdsEE 5 2
HalFq glo] el A8 R kel vehvkn gl

aebs AYFAR g T AL S E M 2 19704
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Foluk A3} 71552 Aol 2lof T vl F et xol2)

1%
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_'f.°_ x

(1996)= AFEH vveaq AFH A AFH3
A = ?%’:3}&1 A4 & o) 7é7|47:;%71 ol WE HIks BMEd, &
GFAME IMF OECDOlA AMgsta 9l 4 2324 (Fiscal
Impulse Measure)9} 4ZAGNPARE ¢ Ar159x2: s3vexz
NE02 wdg 471388 v mated ad 455 9L Frpsido}

(ZE 30 RN BERI:0] 3 0|
(29 1099 %
Fedy FEE
S S I N I A
1974 245 1319 4.98 0.87 341
1975 08 | g 3.71 ‘ 2.36 0.85
1976 007 70 195 - 283 0,88
1577 063 | 935 089 | 090 0.00
1978 052 -1274 151 184 ~0.33
1979 037 | -888 089 - 178 -2.67
1980 229 7069 052 218 167
19%) 033 1211 229 - 198 0.31
1982 <0.63 ‘ -088.3 -1.08 0.24 0.8
1083 137 7128 -1.67 0.34 -2.00
1984 044 | 2713 041 0.43 -0.02
1985 -0.31 214.3 0.48 0.48 -0.96
1986 -0.46 ‘ -361.9 0.79 -0.53 -0.26
1987 015 . -1336 0.96 0.94 0.01
1988 -0.81 ‘ -886.8 0.50 1.29 -0.79
1989 097 | 12257 143 1 omn 0.72
1990 1.18 ‘ 1.667.0 2.50 1.47 1.03

T oD ERAAE 71F 2) HAGNPE KDIZIR o, 3) 49X GNP /)&
7 EEET1995hio A §g
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427 &5l 1975~04el 22 BA 18/43F AP Aol A
7l g e ez EEAUY 710 IMF A daire 870d, OECDW
Hell w27 9o B33 Aeg vehgnd 7bde pRe 2R
1975~80d %= 5d, 1983~89W Felli= 570K o], 1990~94 ]
= Dldo] Zod&Ho|dd Ao g2 Jeh} 1983~89d 7] 7t A%
o] ol A& A7 27 %E FYsIE Ao #HobEAY

53] AA 1849 F Z717F 28 = HAHo] A3 Aok =
= el a7HYd Aoz wdsl = 1071d 7hed 53] AEA
7| z7) gt g 28E ez vehdth oAy @29 gk
AAZ A= 10800 sht71E AYdlue A7|2A7| S AUE 53
812 R Y Aoz HrtsA

FE A H Ao AEAdFEHRE HrEr] HelH Musgravedt
Miller ¥4& o] &3t AN ERE ZH 2 A3, 39 A5
AEH7L vF D AR vla) @2 oz et} Yole zARGE
ol Ao e vt 2Ale] A5k gl gl lu|ggkel AL o

96) Musgravedt Miller 2lol 2t ZHEF AT e 4v] UDEA] AL 52 7YE 2Rlased
S2HE Mo ASHEA 0 M erEAe) 02} F Yol £FARE RTeRA 4E
Hed AFeH L3 ol e 2ol EAE 7 U

(4Y, -4V c-E-T¥

Aseyaag = el - L E T

Y dA9) FNE% AFR(2AS] LFEE0)

Y, M%7t Aotk n Y B 98] FULT WER (A 2504 =0)
ol ALY, £ 2 TREA TV GASE

£ Hof Bjg) 43 1979~92d B9} AEAREAE st o,

T = o = S
o .50 073 (.54
E 1M 1.03 1.28
T/ 01 0.2 .28
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ZI91gtt= Aol A= #29) YR N ALH AFyPue T2 A
FLEEA SHAME AN 2750 AR 1 EY Ao W)=Y
o}
(E 31) A7 AR EFHTIE D
(59 %)
I_ APFAAS ' - HAGDP | 31547 4
IMP ORCD A3E TEMFA
1975 0.22 2.31 — 6.6 94.73
1976 -0.02 -0.78 + 118 99.28
1977 0.20 0.51 - 10.3 96.5%
1978 0.34 0.73 + 9.4 103.88
1979 ~0.10 -0.70 — 71 104.77
1980 0.24 2.52 - -2.7 98.73
1981 0.96 2.63 6.2 101.06
1082 0.15 0.21 78 98,18
1983 0.85 -2.53 + 115 100.53
1984 005 . Q.04 8.7 102.08
1985 052 | o - 6.6 97.69
1986 -0.56 -0.83 + 11.6 99 25
1987 -0.03 .34 + 115 101.12
1988 -0.63 -1.21 + 113 101.60
1989 0.65 1.22 - 6.4 99.13
1990 100 | 1.05 + 9.5 100.20
1991 148 ! 1.35 + 9.1 101.30
1992 -1.53 -1.06 5.1 99.82
1993 -141 -1.07 - 5.8 98.03
1994 0.03 -0.20 + 8.6 100.61

F N EFEAE AN A erez ca 4
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H7he ol 7Rl @77t S8sia] £ dFelnt o]l uhel BEaoxe
SEAFTE E7H8, FRAFTAA 2 AFARAF: 5 F 74 A%
AEE TAHLR dto] 19809 o1 F HFA A 7|22 sedef o
W g AN Ao Ao el Hobe] Bgict

FANYrAE N1FeE TERED 34YRY ZE JFHRE B
& e e Hus B o, d=e AMPFY 7l2e 1980dd 5o ¢
AR A Yol AAgHo2 198292 Ader] Zarlde 154
© g &5t 199092 AN S 2rlde B¢H 2, 1992d
~94d Eokolle Al 2&H ez AN 71A 3N BFHe g 1
g1 27| ol ¥l 72 o e ARHE T FAY VS wEdd
X 2880 Yrh((XE 32) FR) 7

FAHeZ 1980dW S EVIIAHE A AA2 dFs A4
BE GAs7] $lal 1982 ol F 11&H o2 &HUE d 1987dE
Aelatne ZAFA &G 19883712 21&HAch, 28 19894
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