20224 8E 19 4& 2022-8-2%

8
o
rn
XF
w
It
=<
IH
T
JH ol
I
K <
o KF

HEAXE

KEA

(033) 258-3239 E-mail : gangwon@bok.or.kr

(033) 258-3296 Fax:

Tel :

=)0 =9

z

QIE A (http://www.bok.or.kr> X| & & £ >

=
—

BEXt®E



ol

T

™
0l

<0
Ki0

Ol
</

2022. 7.

—_

=
OF

[

{0
T

<r
Ho

4o

223
S
=

-
!

—

= HAMO| LHE2 E-gAt JH2le|H0IH

(@)

FAALE

-4
(@]

HAaMe YEE B

Aot F=A|7]| BFELICE

=]
—

L|Ct.

©
0lJ

0l



Xt &

whde

ol

0
ol
ro
ar

or
nNO

=
Ol

| S7HA

[
ol

=
S

Al'H

.
2t I

£ H2d=87|

2. oAt =20 o

7

T

(=3
=

3. 712 40l W2 FUEEOE ST

4. AH]

=1
=1

= 7=

Ol
<0
kto
ol
<l

11

12

13

(=

47k A A[AL



[ & 9]

)
N

2 472 RS g 158%) TF

Al

=K

—_—

<
\a

A 9
Pile vHFE 51%E M=

= O
S T

46.8% =

Al

o T

o
T

10,000 F 5.57)
10k & 0.57] =

olw, 7

2~ ==z
T

s

= =
S5

H| S8 2092 8=

3] (020 71%)

wir

JHMl =

Al
—

i

I3
M,_ N
A

G

e~

SEFER

2 F7HAI7E wEA Zy

o 7%

=
HA &8 7Y
& gd=E%len, 7

o ZHAH

- ifiii -



. TEOHE ool [ME THEEUSE TIOHM 2

& FeylAo] stEsl 19~203%F Z7HA7) ekslE 9 o
20d TRE FE7LHo] AFFstr] AZEEA O] S7HAI7E S

HFZU19 o] F(20287]~21127]) dFL3 J|dES F71E 0] =

A FdENeH, 7IddE S7HE T MHEde B E A<

O dFLdY ZIdUlE T AHAEY UE HFS 593%E 8ME F
2HA 2 o y@1E7] 71F), 201&7]~221%7] T & HFY
77N HdS i 513

FE AFHIAAE FHSEY 5 AHlEdds SR Z2Y
g 2 & 71 A2 yey

2 5¥zE ZZu S7)02%7~2118 ) e A AAFHE
7t F4% WY AAFNE SIS F
717 & AlAAEdE F7HA 1SS e A Hls] Al

BAAG oA FLd E AdAEL oF 0.15% = A=024%) 2 7=

FolA fFAFHL Jor, ZHNES 7ddE
= PoRT @2 FF

&
]
y2
N
Ny
1




b & AAE

[JIE
o

=0
==

156890 F

= H

Al FEZF A= 16k ¢ G
714

H 28713 tHE HF(

T

o
R
2=
THEET

==]
=

A
%
o

2]

&5l
=z

1

=
g &

G

2 AT ARAE Fo] }E
o FUlA 2%, T2 A% 5o o8 7P fo)

o FH F

=
| .

o HI2PFF7|#Y A2 HFo] Fojgd w
w}

3

3

_’l

73
LA

=

el oul
R R

A FZF o
3 A

FAREY T

ksl
T

7}

A AN Soz BAaslE v}

o] ZA 9

iz
=

=
=

=°
T—
5

g9 AEAEY

=
of mlgf AEEEY stE ojojd 7t

Ko}
T

o Z=Z} o]

F 49¢ §

star A4zt

Adgo=zmn v 4F5H

tol A EAE

S

o F3NHozE AY AYF2E A
o

- diifiii -



(o] (=)
29 328 IS
(FAl TFE) FEAS 38713 $41L 22598 dA) 7529 FE
2 A= F£A gHEE 1.60% F=
* g 9 2 FHF TS AR BRI ETA A9)
0 201¥€~2259= FH71H 4 FUFELS oF 21%E SME F 4
9 FEoln, FUAEE A3 TNE BE FF20%)
* T, AA R FA4 5L At A 9 FANE AP A
TNE(FE, 29, A8, Ad, 458, 29, AF)9 vl
87| 4 Tt F CHd| H|F =287|8 4 5718"
an ER) Gh) oo oap .
m— 5} OH( ) !
75 H2 NI HIS(2) 18 |
0 Bom o oy oy o
o .||||||| L5 0 1817 15§
B0 L4 10 i
55 1.2 0
& i £2 = HE PY BY g2 BY AF ME
: s
191 197 201 207 21,1 21,7 221 W ot
F: 1) 2019~2259 7|F
A8 oY AR FHoY
=89 dE 4 HF) 58 %?ﬂtﬂ FAL 5L HA gFL&
3] 46.8%, ¥l &3 F %714 532% o 2ZA, 771E H gy &

) A HlFo] =4 YEIG e Ha 23 396%, B

1< 60.4%)

O =] 1. O = o - A =
O H2qFE7|H 72 7|HEHE AR AT FY HFo
134% =2 8/Me T 7MY =& TFT0A% BT 7.0%)
=8ddE x4 HIFS H2A=87|8 SRE =M HIF
(%) 3 H2y oy THEES MOIZ3D 23203
il o -HEdl edwe G
a0 BEEEINNINEERER,
13 O &
%3155 57 B0 g2 B3 g3 @5 6O S E & B ;; E & &
B0 go [ 13 16 12 15 SN 16
Bl g 2
40 a0
g8 @8 =4 52
2o (|85 88 80 % 3 3 o 40 2 BE(E N
o 0
L| = Lt ==L e (=] H #x=H
Yol HE AL =2 AF S 22 B ME et b B Y e
EE [— iy
A8 Fm23 AR S 29

- 1/14 -



0 201¥€~2259%F F871H oA FUFES oF 24%=E M= F 4
9 o, 7= ¥ S

=878 o4l Tt F= CHH| HIE =287]8 o F718"
(=3 (%) (56)
40
[ — i) KT |
50 B2 Ol HIS(2) a | & !
1, E5 2525 24 g
45 20 g | 22
18 1
20 |
40 .||'H||”‘| 1.60 !
i 10 |
1,55 !
30 o '
oc 150 Het =5 =Y 49 HE JF 4848 4 '-';H;E
191 197 201 207 21 2.7 221 Lot
1) 201¥€~2259 7]E
SEREEXE AR FE

TEHHEE A3 HF) FE&LEEE A4S 259 A &3
521%, Bl 23] 479% FTo=, H2YdFE71F UE HlFo] 8=
% Ay, AF o]0 3HMAZ E=FAE Hi &3 557%, vy 44.3%)

o HA oAl
o 7

(43.8%)
o = > = =
=s4AE ol HS 7HAE, 7|€EiE2| HIS
g o o (%) = HHE JIYUNE "zZ-IEIR20E
_IDD{,E} =l HI =% 100 |EtAI =0 =
BO [ 35 42 45 B0
47 47 |48 a4
N8 8 |47 48 52 54 54 e 5 52
G0 B0
40
B 40
58 55 53 53 |52 | s5p ag ©oB
Al 20 88 88 45 M 43 4 4 M
H 0
e e e ya (A5 B 0 32 By HY 22 S
SEREERE A B

- 2/14 -



da57ld 27 A

o

L

&3y, Hl

L

= 10kt & 0571 =

o

N Jo T T o
o Gl ~ m ........... o —
o TE 8 S .
B 255 o .
0 = = i~ ol
AT b M T N - Ko
A = V) 3 —_ 3
o ~ N Ho ) -
E |- i ° o0 g Ot =
= mo__ S o ol 9 W o W IO 31 3
R i o WA do Nfo <l o
&l o) S~ Wg = W ol
Vo= |n N oo - . T W ~ =~ rio o
AN NI 2o TN )
= 2 ﬂAl Ot m = N\.H/ E._ -
<+ o & o N
IH Wlo ~ = o o EP:.E RN gl -
Rra O_I_ AR " ~0 wlAr_._ D .HL % ~ o m o= m N
e T WX g & i
| | B oy T © ol
~ 18 (22 iR i :
Mﬁ_“_v = ol JE = OEM - E._ ............. m ........
dy ar P ® ~ Hﬁ_ w.“_w £ 2
N YEmeEe xF gyt Mv% of .
* " o owm el e S -
s L - S Al 3
J&l ._”_._nmu_ m o ..# JU O_E Z.o Mwl 2]I OB m
on *ir| & ol Y <) 9 5 N
X0 W ml = = oo B fo 5
X ~nO _|_._ pl — —_ N o 'K D ) o
~ = > mpt gT g -
— N ™ ‘mlr 2 CU N GRS o
al dl.._ — —_ —r/. ~ iy
3 0 X B R ‘mﬂ < T a3
ﬁTI .OF ZT_ D_.E ‘m_l ﬂ \_LIL .H%I ‘HAFO =+ ™ o — o
i = WK o
N % .O

8|

8

A5 BA

- 3/14 -



X1 X

Jim

O 1 -

ol

SOl &

CH

21

d FTRE S

HaAE HEHE o

Z7HA7F w2 A g

19.1¢€~20.4¢

1.75% — 0.75%

20.5¥~21.7¢¥

0.50%

21.8¥~225¢

0.75% — 1.75%

£ of &
ol o2 nd
rlo o rlo

l

ol ol
(0= o (o=

(%, AHEBOH)
30

m— (I
e H| 2T
e 2 £ (6301

==JE=2a(F)

—-1"
— | 22

—_— )| B

-

-z0

no

191 197 201 27 211 2,7 221

A =2y

191 197 201 T N OELY OE21

A Fx3

- 4/14 -

(ZH, BE=B0HHD

23803

WEEEY —

AL

LT S B |
[ = e T e R = T = T =

191 197 201 2T 2,1 2T 221



o o *
2 || =dit =20 OE Hi2¥8=8)12 0l HIZ
* O[S} BA0IA F2| ARE K| 27} 2Afolo] TR KRS FHIYON, Hl2H
Fal2E ZARY Hl2 ool J1E 2 R2S Aok 4538 32UE 08

[ 201¥9~259= o2&
HbE ) v F g7

2

o old wgt F§7|H A4l F Hl2AFEIIHY HlFo HE F
AE YEPHE(201~2259% +3.9%p, AT +29%p, 7% BT +2.1%p)
o4l F HI2¥I87E oL HESEAIE)
(T2 %, %p)
2018 22.58 S
43 44.0 47.9 +3.9
= 25.9 28.8 +2.9
7 Be 422 443 +2.1
— Z& 7% A4 FTREEEELN) T B2 E57|HY vF
2 30%NA 77% =2 ZA S
o o= i) HZ HIXFT eIV H A2y T HEIFHAI F4
A4, i) 5T FA A8 g o E H2dFE 7] 94
= & F g Ao F2 7|9
*201€~22549%F HI2dY FA SU7HES 4T 4252402 23 (-03%
A& AA 43
as’/I&E o SZ A H[2™ HF HEZ2" & X2 F0]
(T3, BUSHH)) (5) (55 {bp}
: e g & ZammEg-22, 9]
e an 45 —E%“Efﬂ' 100
g | =—SL SHE2YHSE ib —HI =Lz
B0 _ a0
i \_\\_’—/
40 | &0
2 30
20 25 40
0 1] 0 20
191 187 201 2007 21,1 21,7 221 181 197 201 207 21,1 21,7 221

AR 23

T 1) AHATY 7+

2) Fexas dutdEsde &3

BER

- 5/14 -



(] 7HAIZEY] 3 Z2Y o|F nlesizwt 23] 7F F3x7 45 HA
23 JMIAUSE Z7HEL 49 vhd B)lL3) JHA NS ZHEL
o E3] &3 =gVl mEA A5 21d T ool & 71 1H

7 9AHEA JHAINE 7= EE 8|23 FEoA A
7HciE &2 9 H 2% H|F ZHciE2g" 9 S2[XP 30|
(T, HASHOH]) %) (3 {bp

25 H==zh e ® EEErEeEEEE

— 2T — 2 )
R N E =) a0 ; | —] 2T a0
1,5 B0
40
1,0 40
3

05 i o

ao o z -40
191 197 201 2007 21,1 21,7 221 191 197 201 207 211 21.7 221

Ag: B

T 1) AFATY 7E

2) Asad 7HMAEuETES 23 7t
At E= 9 2ol

Sk 23y

719 EY Az Z2Y o|F dEFE AT} F4AE wet
H 2P FFg7|F = vFo] A5
o grt ZHAIEl Hls) &F 7IH IF FER =4 Fo] ZFo} HL
o] HlFT AFHFE vHluF A F NG
ZlgtiE 34 Y H2YW HF ZidciE 2" U 225 Fof
(Z, HUSHIIH) (o) (3 (bp)
H==zh o EEErEeEEEE
— 2T - — 2 )
3 00

191 197 201 207 211

A5 ka3

2,7 221

—l| 2

1871 137 201 207 21,1 21,7 221

1) AstA= 71+

2) dEed 9AEHEEEet 23 7]
AiEFE e Aol

=3y

g0

G0

z a0

=.
T .

AS=X

- 6/14 -



Al

X EH
T o

e )|

ol

Ofl

ri

THEYU=

Sl &

O FERRYZ (Ol
=z oks}E 9ok
e PR BEPY

* HANE T FEd HF

Z7HA71
Fe7t7ol 4

22 FE7EE0] ek 19-209F
S7H8 11.8% —23%), 200 T H-E
oAl S74A7F S

o 434%2 TAE HTE27%)F FAG FEo,

AR oz wa A z‘rtﬁ(zo 19~259%F +24%p, 7%= H +0.3%p)

o 7|1EFE AAe wE Fad FE A5, AR JHAUE #E
A= EFsta & 7V A3slE = & FE7148d F2 9
¥ e B
<A 1> HE AR VAU E #E ey #Ha
FEHCIEC|E FEAJIAX|RY MSE HAtiEs & YOl HIF

(Tt %, %p)
2018 | 225¢¥ XtO|
o Lo, BESHOH) ) (A) (B) (B-A)
TN} 2 | 2= T AL 41.0 434 2.4
15 - Z=EHCHEITH 2=( ) 25 %IEII- 418 433 15
v (PR A4 | 485 497 12
N B Mg | 374 | 384 0.9
N\t S ES 314 317 03
0 \__}/ ME 42.8 423 -0.6
2 ) 425 418 -0.7
5 & e 41.0 40.0 1.0
7
191 197 201 207 21,1 21,7 221 7E‘H_FLE 42'4 42‘7 0'3
M= 58.5 59.1 0.5
F: 1) KBHR5AE w7} 2 ) A =2y
2) 3 Mo AR JHAUE B
HHE A1 (20119, 2149, 109)
Ag: #tey
[0 &3] vl F671FY FEGEd S0 FYH/E8 =2 33 AA

g Holm A2 F/MIE F=

o Hl 23 Fgo A2 2349 oF 60% FT(2259 7IF vl 38%
9, &8 64x9)olY, FUES %ﬁy ZIUE A3

- 7114 -



FEU S7te FErE 7 ARdAE By rRg o F23 o]
O @A Jehded, ol DSR 5 EFA7E &34 Bt 97
A A&7 fEA Aoz 4

]

el
(0]

rlo

o Fo 3%, 5718 H2¥ FUT| 5%, 5718

To SO, © o o, =
Lo (TH TUSEOHY on BUSEOHY Lo (ZH, BUSEOH) o BasEON)
— 23 ZE S2HE Hl2 SR} S2HED

28 —u zogy =7ae | & R T s 2

0e 8012 Z0mee) [ 1° 08 | —ze01 271502) 12

04 I 10 04 10

0z = 0z 5

0o ] 0o k“ ]
-0,2 —~— -5 -0.2 V -5
-0, 4 -10 -0.4 -10

181 197 201 207 21,1 21,7 221 181 197 2001 207 21,1 21,7 221

T 1) KBR-54F Feuju71A4x)4= 718 T 1) KBR-54F Felnjul7 1A= 7]1%

A5 ey, KBEZA X]—_,J_- s os) KBEREAN

a1 A8UZE 5 BNEe B NS el Pek21429),
WE o] F F7HAZE EFHYOR 25 3AVHE Bh AR

A Z=7e B Ay 2 xF99 DSR 9AF &
3 So] iy 214¢€ 1?—1?4 Hlog) e 2224 DSR
723t A8 So] WEH 21.10¥9 ©|FHE FItEo] =4

> =
= 3 33 Al zigi 73
* 21.89~259% IS tETR(AEEY 71 BheE: 238 +165bp, B8 +77bp
7HA Z[EttiE B4 F0|
(R, HASEINHD 35

Z5

141 197 201 0T 21.1 2.7 221
T3 FPS AR JHAUE B8 I A1H(20114, 2149, 109)
A8 A2, 69493, g8 =d

- 8/14 -



<zba 1>
ZHZ ERo JHACiE | et
T F98 Y&
AgUNZE 5| - AT DSR2 40%, W2 60%) HEHFES LAa5A
THA o &= e AEHE7HA] Gy
o) urel ] ) _
— — e 7 OH /1\_] =0] AL ,9__1;;_7_ VAS
(20.11.13.) == H=9] ALS 8 7 73}
< HARA SUHE 31 A2 1d 5-6% el 229 4%H)
« 2} 9] DSR ©AIZ S@agA 21.7€, 294 2279, 39
. 2378 ZH)
7 =]
Ji};ﬂ ¢ d148) 1€ 28 3E
SRS SILMEXT @ BHAY = gzoy = cpmor
=cCt T = 5 ZUEY T OEY
(210429, TEM | goel xa zer sope ot 2y 209l £ 19g A7
Al PN ESE S} o1o] %o
gz | & 199z D" N (@0 7)) @/@ HE)
AR ) | i}%‘ﬂﬂ DSR 2, 3%741 27 A EeA 2219, 36974 279)
PARSIIS) * xﬂ? 4 DSR 7|+ 73}
- AF ) DSR; 60% — 50%
(21.10.26.) §3AE HiF DSRFEZFE 71F): 160% — 110%
A5 —’“H%Q, uvﬂi‘ﬂ

MHIAY SC= JIgUiE =i

4

[0 Z2U19 o] (2028 7]~21.187]) dF

A =™, 719 E S7HE

7] 55%, 21.2%7]1 79%, 221271 73%)

O 3
T
=
‘F

P 714 e S

REERESRNE

=
A}

| -
_L.

2 =4 G 62%)

o 573 :’E‘Jrl9-<4 a7t A 2 =4 (43%)
S TAHLE AMBEY tEYo] 25% Frtste] AA ZIduE
%7}3 21%)S 743 (2012 7]~221%7] 71%)
USE 7|gtE SH A MH|AY HIS ASE 7|UUiE T 0|
(EW, BAEIINE (%) (19m4=100)
o 100 160

o

4194

s M H| 2T
R Z=HIE

= J B HEEh

] HIECR Y

=l

— e, =

el e T - [1H] 2
MU=
JIgbh =

=1u]

=18}

40

os
20 100
a0
s S 2020 2021 202z 2020
AR By PEREEXY

- 9/14 -

2021

2022

=



=3P VAU E F A&
2 Eo1}21%7] 71%), 2018 7]~22.18 7]
7Ne B tha 53

£ T MH[2Y OiE HSTY 7IF)

A S HFo] 593% =2 8% = 2
= F HZ9 As

) . 22127| | 1942 CHy|
ES (o) (%) 55 (%) HEE(%p)
e 2HEI( T2 XM= 714 +2.8
H2(ThE) Z& 59.3 +2.0
o | T THETRES 5 Sy 51.9 -0.1
M e 49.2 -0.6
T - %Lal' 447 +3.4
-'..FF!_-.*'-\-!__}-‘__I'"C!F—{J 70:i EI. 421 +4.5
55 ~ - 45
_ Jﬁ‘ﬂ# as 414 +3.2
|:i—c_-_m-i:v"'*l" . =5 41.3 +0.6
7=
70149 2020 2021 POZE o =
M= 60.5 +2.9
A8 Y AR LY
0 39 A8RSAAE 250y 5 Aulage F4o2 3=
712028 71~2118 7)) T & F 7S Ao E U
MSRITIN 3 ASY T 5Z  USE MSEITA 578"
L5 (ZH, BUSEOHD E . (o)
JIEK T 100
o | w—d (T 86
' . I HCE a5 80
ng | =% HUERSINUSI B0
an 4z 41
06 40 3z
03 ”| |” &5 20 I
rf -!'!!-u-l' LTI PO
191 187 201 207 211 217 221 SNmu TLMY JIEHRE B S
F: 1) Axd, d8d 5 =23 1) 201€~225¥4%
g gk 23y A8 32

- 10/14 -




o ot FASMY, EaY F NG W ol Axg 2 A
AAANE Mg v
0 o] A%

ds S7HF dde g8 Ag9dME 3542

AA AFo] FLEANAN T

=5 }Xlo}ci B} ofu]
& 4 0 )0 F& Ht}, HT Z=E
hEs 93 AT F Y ﬁ‘rﬂ%i Olﬂ%i 74 gFo| *‘ﬁ‘r

TN = —‘lé"—i(16.8% <= 333 E'_PL, —i—’ﬂx}%ﬂ}% 7 (27.6%)
Ad26%) D 7= Hi47%)S A3

ZEL XS E 7|UHE S 7k W X288 J|UHE SH

mo HUE (M, HAZIINEL
15 (=, HUE JICHHIY o5
A ZRS A ERE
10 =HAMS Z0 =HhZ
1.5
ns
1.0
-0.5 oo
209 2020 2021 2022 209 2020 2021 2022
A8 Fer2 3 A8 23
X|9E AMLXFOHE T 0| X|9E 2TXFE T 0|
140 {19%4=100) 140 {19C4=100)
| e 2} 2]
130 TH- g4 130 TH A

120

110

100

a0

HE e 52
120
— 110 o
= 2
100

a0
2020 2021 2022 2020 2021 2022

] ! A g k=23

- 11/14 -



6 OMAMMS HHH 2T
0 LAY I3 E AAES 9 0.15%2 A=0.24%) 2 770
T P (022%)0] HlE] @Fe F£F
*FEE 9 TIE dE AAEY] dedd VE
o vt M= F 7E B AAeL stE FAE vEd vd 3
AR dALL e FEANA FAHE vy
*ARY ol F WE FHE e $E9 dAEo X1 AL wr9%,
Aefel 22 5 AF 2 FEBY AAAL VA Aoz FH(
‘<Fa 2> gede ZEUW9 F7|del g S5AY F8 W Fa)
o & FREE= ZHAd=H 7IddE EF dASo A5
7he BEEG @2 FF
Xg9E 52 tiE HME HESRE o2 fE AXS"
(%)
e —as TRl %)
A TH- g4 =
Ll i — a3 At s 7|y
03 e ) iz oz @ s
as o 0.15 0.13 0.17
7N B 0.22 0.21 0.23
01 M= 0.24 0.19 0.27
0o
201 207 211 21,7 221
PRI ) 1) 225¢ 71E
A5 g3y
<z 2>
=8H2 AZELH9 Hsi7|Ho Chist 28X F2 LY
Fo e
ALHE | diE Wra%, A e oA 43 74
ALY | 22U F- g eg v de TAU|H, 2T
291717+ (ﬂz)_ 204¥€~99 — (17 ?E‘__’é}) ~21.3¥ — 2z 94%) ~21.9¢,
— (3xF A% ~22.39 — 4 A7) ~22.9¢
AL A HEdgs AL A 291%
(2049~2219) | - RE7AR 276229, A5 el 1452, ojA Ao 2,440
T 1) 8993 REXE ‘F8H QAo 24 e7ld 173(22.3.23)

- 12/14 -



LS
&k

T

FostA A

573
2 o
&

T—

b JdHEE=z

7}Z o] A A
27+ gdi€E 7t

=

(¢}

<l

ININES

It

t

<o B
Erv ‘_m_.:

rO
ol) op
NIt

&

o 0

=

Xﬂ o}

=

=

| Au s

d A

=0

3 (19%) 1.t} B]-238(39%) 0l 4]

[€)

o

o
L

o o

T
1
=

o] HlF
| 8%

o 5z olofd 7}

- 13/14 -

=

==

=

& o
:I.T

=
=

] 3A
&

175

3

LA

e oz g FU7IE 259 A FAAE
Fo] w] el

<)

o H2¥dqFE71® A HFo] FoH w

o I E} o



w0

T R
T o

o
-y

o

=

=

RS

|

- 14/14 -



5 7HA

N

olo
<!

o

]

(2020), "

i

ol @oh2022), "FAA Y AARA FAE 2= HA,

‘“
7

o

== AR &

3

Bare



