20254 68 11¢¥ L7+ 2025-37=
;l L,-A'—E ol REE 68 1Y

R FFeto] T
Ae. g, %tl/%** 154

M= 68 10¥
17:00 O|2 8 E FZF 7Is

H=:x2 0+35X9 €288 <

o

"ArMlet 82 <

X 20258 1EEH X|HAZ 9|

FoE U0l GRBE AU Ol
P YA BYREO AT EHolz 2alotol LT

* £ et #3ed GRYERes) 0 R IUEAY I2ass 5 U
RS HEOE HTFSXY0l FRSHS S A2 YLICL KB,
2% HHE CHoz AN DUHZ ATE Wl o)

KIYFREDAM, O YETHE T2 & YoL| KOIsHAI7| BREfLIC,

F9i
>

YHS|=

SO ; BrEoY ITHSEL FNEAY I A8, TN YRY
Tel. (053)429-0252, 0259 Fax. (053)429-0219 E-mail. daeguer@bok.or.kr

"SIROW [ PAEEHO| HEXEE 228 S 0|X I(http //www.bok.or.kr)2]
N2 2-IFEE2R0 e =550 ASLCH"

S U3 2% trnzEs


http://www.bok.or.kr

2025. 6



1

]

(CH =]
3 A9l

[] 2025

thHl 3.9% =713+

ol

4

[ 2025

=23
=

5

HE] 0.1%p

)

o
Ho

)

%!

L:

_]

58.4% =

ol
il
ofo

[] 2025

i
N

M
{o

=3
=

5

thH] 0.4%

)

o

%

ol
T

% olE vju)7}

)

o

T

4

[] 2025




4
!
52

il
I

I
BR

o

]_

v 3.6% Z7})

)

oW
Ho

T

L

)
fite)
N
o0
N

1 A

o

NE

1

iy 11.8%

AN
=
B

4

[ 2025

(] A SR = E Q]

el 2.7% <713t

040
]

{Jo
<0

¥

tHE] 0.6%p

)

o
Ho

T

X

=

4

65.0% =

=
3

)

o

5

[] 2025

q
N

-
o

=3
=

)

tHl 0.2%

]

o

ol

% olE w714

)

o

gl

4

[ 2025




[] 20259 4¥ T 7AY Az A Ad5LOH] 53% T4

o HEREE HY AFareh VAR Skt o, V1A, 57hE
e daA A%

(Ad-s 71 tHH], %)
2024 2025

=) Az 14 24 34 4A 149 29 39P | 49P
<A ZzG>
m A <1000> -02 -13 13 06 -12 74 24 68| -53
1) (0.9) (-4.0) (-0.8) -13) (3.1) (01| (-1.2)
(71 A & W) <180> 23 93 40 75 -07 169 -14 -188 | -83
& 5 ) <164> 12 15 09 -18 62 54 163 64| 74
(& & 7} &) <148> 56 -14 -63 -12 -131 114 05 -155 | -17.9
(A f) <84> 08 -34 02 -15 14 104 30 98| -82
(A 7] & 8y <58> 25 75 49 83 54 07 121 60| 32
=3} 11 31 -15 05 09 73 25 81| -1.0
23 08 93 35 12 08 04 -05 04| 08
<AH| 2>
m Ak 0.1 20 13 14 12 2.9 - -
F 1) < >d< d7AY Az HMVH HEIPEA w15 (20233 FAAZ A=A 71%)
H

1 ]
2) oJAHA] AA(FFA, +FA) & 22 3) ( e AREGE /‘Hﬂtﬂ | SHE(%)
g BAA

WA Az A WA AzY 23 % Az
o (BaEEE, %) o (ST, %)
R Mo - a9
40
20
0
-20
21.1 22.1 23.1 241 25.1 21.1 22.1 23.1 24.1 25.1
s A% s - SAA

- 1/14 -



offl

o
=

(120254 49 = gidavd gdus 9B 71dAE, Al-7hu 333
Sl

< 3
FAog2 AdFLUH] 6.7% T4
o JENE=Z By WAy Y3AuteEr} AdSAuE 27 8.0%, 49% ZHA
O s&4 Asstas Adsdhnl 109% <7t

ATFAS v BE AR

CAdE7]Hul, %)

2024 2025
Az 14 24 34 4A 147 29 39| 497
LR k- B e ke ) 12 1.0 27 00 28 03 91 40 | -67
e L S 14 00 -5.1 12 -1.2 09 33 42| -80
T gEne -1.0 2.3 11 -15 56 04 171 38 | -49
2283} ASE0K: 79 -155 81 28 43 20 123 73 | 109
F 1) BEWUEAF 7=
A8 BAA, FEILEH
d7ASE dysvyd s 2 = 5
%%j'i} ,}_]"%%_%q]¢ = HEAE By 2 JIHeE gnj
&6 (HEAS O], %) ™ (HAS Y], %) (HAS Y], %) "
— CHE AOf oy S84 HFSENS HILH(EE) - HAOERS)
60 r
40 ¢ 70 130
20 r A
0 |L } *Q‘VW.W’\]A\W%.F 0 VT A AANVOVY VTN 0
20
-40 -70 -30
21.1 22.1 23.1 24.1 25.1 21.1 22.1 23.1 24.1 25.1
A5 BAA, TENFE A5 BAA

-2/14 -



4. £4

(1 (A¥IFA 20259 49 5 7IAF 9@ A9 Adsdin] 1.9% &

o A AnEXAFYBSIE 7|EX]0 100 R EHo 7 3]
(24.11%J 94 — 12¢€ 85 — 2512 84 — 292 88 — 3¢ 90 — 4% 93 — 5 90)

WTEAY HuEA A A

(AdF71dH], %)

2024 2025
A7 1A 24 34  4A 14 29 39 [ 49
n AFTFA@EER A <101 <119 1.7 33 220 3.7 | 36.6 03 | -1.9
SRR SRSt 91 8 94 95 89 87 88 90 | g5

F 1) < >HE 202559
AR FERAEAAEY, L

O (AAFA 20259 49 5 AFHTHEHL AdsLdinl 269% HAasd o,

Ass|7pda e 75% <7t

B

o FEAUFEHFE 906552 AL 112

5
ATFAY ALAEA B A&

(AdE 7|, %, 5)

2024 2025
ATE 14 24 3A 44 14 2¢ 3¢ 1Y
R s R 31.3 5.1 13 105 1764 -0.7 2489 44 | -269
m A=3|7PA A -30.0 82  -69.3 127  -19.3 -66.8 -81.1 -474 7.5
u 1] Hojzzenl? 8807 9814 9,738 8864 8807 9177 9,051 9,177 | 9,065
e (-1,438) (-431)  (-76) (-874)  (-57) (370) . (309)  (126) | (-112)
T 1) 7ETE
2) (W= A71diY S7H(Z)
A5 TENFH
NEAG ANAF FAEeA A9) HTEAY A% %3 2 s WF
HAS Y], % HEAS Y], %
g (= el %) Gog oo 0
60 - - HUSNIHY — HZS{7IHY
40 - 400 R
* 1™
) A AAPL AL 207
AR VJV L
40 ! \P ol \Jb fV !
-60 -200
21.1 22.1 23.1 24.1 25.1 21.1 22.1 23.1 24.1 25.1
g AFREAFANZTY A RIS

- 3/14 -




o $%9

[1 202543 4¥ 5 =2 AdF5LUH 39% =794, 9€ 9.9%

1, A7) AR AFE, A7

o FY2 T JAF, A7 AAAF, 71AFA EA-a&0 BF Fa
HTAY £E9
(RAF71diH, %)
2024 2025
=l 478 14 24 34 4A 14 28 3¥ | 4%
T= 194 202 224 -208 -133 167 76 -132 | 39
LG FEH(FL) 74 80 77 68 71 66 70 71| 88
OV -=mAle) 07> 03 77 11 25 93 254 -199 229 | 30
(38T A F) 06> 536 534 553 -60.0 -41.7 304 173 275 |-145
+ $ #F ¥)<4r> 75 -06 -83 -103 -105 95 -08 23| 25
(A7 - A AH<1B> 80 18 104 76 121 127 359 202 | 523
(A <92 15 -73 -17 44 03 -104 59 -78| 13
(2% - F 5S> 143 196 49 250 94 65 -40 30| 40
T4 309 -328 -369 -30.0 -20.1 73 156 -65 | -9.9
AT FHA(gE) 48 51 53 45 43 47 47 51| 53
(38t & 4 A &) R4 557 522 592 608 474  -169 209 -157 |-23.7
(A 71 - A A <w71> 103 119 18 39 220 35 363 03| -18
(71 A)<52> 35 57 -83 49 36 48 122 55| -25
(2% - & %H<15> 28 -105 05 128 112 93 78 -147 | -05
m PR 310 85 74 68 83 57 23 20| 34
F 1) < >Ue 20249 A Y FFE(H)NA AA sk HIF
A5 FHFAEANEY
100
80
60
40
20
(o]
-20
-40
-3 -60
21.1 22.1 23.1 24.1 25.1

- 414 -



3| 1=
[1 20254 49 T HGASF= Ad5LH] 0479+ 24
o dFHE HW FHAYH W75 BA-FEol SR, Az,
2434, a2 -G, AAF I -FF A gl A
[ 1852 584%= HAAdFsLdiHl 01%p 3tetstdon, A4 3.7%= 0.5%
2
J7AY 31§ #d AR
(14, %, %p)
2024 2025
A 1A 24 49 3A  4A 14 39 |42 (B)| (B-A)
n H AR5 1,215 1,212 1,227 1,227 1,215 1,208 1,201 1,220| 1,223 | -4.3
THAA 12 12 14 11 11 11 10 12 13| 14
Az 236 241 235 239 234 234 230 233| 237| -15
Yl 9% 99 94 93 9 97 93 98 92| -1.1
Tau)-EekS A 224 232 226 227 217 222 225 226| 226| -0.9
}047HLOOA1H*“‘ 7€} 513 496 525 523 523 507 505 512| 514| -8.7
A7 5-5A 25 134 131 134 135 134 138 139 140| 142| 65
=1) 580 578 585 585 580 576 573 582| 584| -01
= 1 &E
(65.6) (65.9) (66.1) (66.2) (65.3) (65.3) (65.3) (65.9)| (66.0)| -0.2
n 2YEY 34 41 36 32 28 32 35 28| 37| o05
n FASER7HSY 60.0 603 607 605 596 595 594 599| 60.6| 0.1
F 1) " I5A01 ST & HAGAT xm sl= HE, ()= OECD7|=(1541~64A4 71F)
2) AgATt BAZ OJ?L(%“ZH 1Al AAGE &
3) W 15A0l4 9T £ AATEATHDAADAE FABE v g
A8 SAA
A HAASFE 2 I8 E
FEH=SCcHH|, k= HEASECOHHL, %
120 ( Sy ) ( = P) 6
= UKt SZHEH) — 088 SUEH
80 a4
40 2
(0] (0]
-40 -2
-80 -4
21.1 22.1 23.1 24.1 25.1
A8 BEAA

- 5/14 -



7}, 7}
(1 20253 59 T AHAEZ ASEERISLHENS 20%2 AL@23%)°
v AeE E2
0 FHTAE, FUAET ANz FEATL £
N7AS AHAE 7
(AdE 7 thH], %)
2024 2025
<> |k 14 24 34 4A 14 4¥(A)5€(B)|(B-A)
n AH|RET} <1000.0> 22 27 24 19 16 20 23| 20| -03
o = <476.0> 24 36 31 18 12 20 23| 19| -04
FTEFAE <80.2> 48 97 68 23 08 04 39| 31| -08
T AF <360.7> 1.7 20 23 16 1.0 23 19| 14| -05
A7) <481> -10 -16 33 -04 -49 63 20| -28 | -08
A7|F=7F2> <35.1> 40 58 35 33 36 31 31| 31| 00
S | <524.0> 19 20 17 20 19 20 22| 21| -01
= A <816> -09 -14 -11 -06 -07 05 -02|-021] 00
A H 2 <114.9> 20 19 19 21 23 1.0 14| 14| 00
i QA H] 2 <327.5> 25 29 23 25 24 29 30| 29| -01

(HESECHH], %)

TS AR

—_ L
10
- A-H|X}E 7}
8 — MNE27}
— AMH| AT}
6
a
2
(8]

22.1

23.1

- 6/14 -

24.1

25.1



. #5474
[1 20253 49 ZF o9 vjujr}Ae ALy 04% 3thetda, AA743
AN AT 47 0.2%, 01% 31

WA obstE wiv) L ALA] A

(A2 diH], %)

2024 2025
Az 14 24 34 44 14 24 3¢ 44
m wjjuf 1A 4.9 -1.4 1.1 1.2 1.2 1.4 0.4 0.5 0.4
= AA7}H4 39  -13 -1.0 0.9 0.7 07 02 -03 0.2
m AA|7}A2 2.8 0.7 -0.8 0.8 -0.5 -0.5 0.1 0.2 0.1

F 1) € AsES dddiv], At 2 2] AsES AriEddi
2) YAE ‘E’Qf} Ag 7%

AR AFREL

Lo

(120254 49 T EX714LS ALdid] 01% 35

A g EXAD

(A7 tiH], %)

2024 2025
Azt 14 24 34 44 14 24 34 49
m EX7}4 1.1 0.2 0.3 0.3 0.3 0.3 0.1 0.1 0.1
F:1) € ASES AL, Az 9 Y] AsELS AL
SERR s

120254 4€¥ = EXAHE ALdH] 0.1% 74393, ol E AdE 10.1%

HT7AY EX W ofntE Ad
(A 714 8], %)
2024 2025
Az 1A 24 34 44 14 24 34 49
EX AHYZA) -01 1.9 95 76 69 80 332 138 0.1
oltE Af(3 ) 61 08 74 106  16.0 337 266 282 | -101

F 1) AT A TIE
A8 ek

- 7/14 -



o YFWE MW 1}F &0 PhIPo, Ax-IFFAGN, AER, A7)

[
N
BN
e
L
p‘L
rr
L
[-'V

=4 3.6% =789, ATE 3.6% Ui

AEAY F8 HFE B AR

(s 71t Hl, %)
2024 2025
nlz=) @z 14 24 34 4A 147 29 39P[ 4gP

<A Z>
m A4k <100.0> 08 48 27 61 49 02 44 88| 48
05) (200 (.7) (02) (1.9 (35 (25| (47
(R PFEAR) <191> 85 -106 72 294 103 125 162 170 | 18.0
1 2 5 %)<177> 37 14 -168 -09 23 107 92 96| -41

* % A) <1200 20 07 10 40 39 01 117 25| 22
(%j 71 & \)y? <77> -118 -164 -115 -109 -7.7 73 101 14| 23
( A & ¥) <62> -163 26 94 213 -11.1 169 15  -72| 120
n =3} 05 24 -35 40 36 18 61 108 | 3.6
] zﬂﬂ 133 50 -08 66 133 43 03 -43]| -36
<AH| 2>
m gL -10 02 03 -11 21 2.8 - -
F:1) <>H= d&H

1 BEA S AxA delA o] F717EA] wlE (2023 FIAZAZA 7 71%)
2) oAAA] LA (F=A, nﬁxﬁ) S X% 3) (e AARFG7NE A7 ZE(%)

BAEAG AxY 351 € A
HASYchH|, 9
30 & ECHH|, %)

Mo -3

W ol i

21.1 22.1 23.1 24.1 25.1 21.1 22.1 23.1 24.1 25.1

Az BAA Az FAA

- 8/14 -



(A

[0 20254 49 & didamd dvle S45F, oF IEF & FHLE

AdE<LdY] 11.8% A&

[ &2 AsEdes ddsdiin 23% <7t

BEAY 4¥ #E AR

(A 35 7] thHH], %)

2024 2025
Azt 14 24 34  4A 149 29 39P | 499
s LAY 34 39 06 29 72 69 270 97 | -11.8
?vﬂfﬂw}e 44 5.9 12 34 91 55 282 82 | -13.2
m 383 ARFEETEE 66 <123 <129 3.8 48 1.1 278 4.4 2.3
= 1) BARE E
A7 BAA, FEALER
AEASE dPLoE Ay L
© zg%lq /tf?f%—%tﬂ—’? = ZAEAY dIPrlE Foj
(HAS O], %) (HA S|, %)
60 30
= CH2d A DY oy S84 HFSEU
40 | AT
10 r
20 ¢
0 L | se ¢8 B 00000004 S S &S SR B —
0 - -l
/i?K ,”‘ lAW 10 |
"20 " _20 L
-40 -30
21.1 22.1 23.1 24.1 25.1 21.1 22.1 23.1 24.1 25.1
A5 BAA, TENFTH A5 BAA

- 9/14 -



4. £4

[ (AHIFA) 202549 49 F 71AI/F U@ A2 Adsddidl 3.0% T4
o H AuFEAAYBSI= WAZ 90p TR oA 5=
(24119 103 — 129 99 — 251¥ 96 — 2¥ 98 — 39 96 — 49 93 — 59 95)
AEXYE Hu|Ex 34 X%
(Rl ]—v = ]"l‘ ]’ ] (AEE ], %)
2024 2025
A7t 1A 24 34 4A 14 29 39 49
n AFED @A) 27 212 254 300  60.2 29 -148 239 | -3.0
= uE A YBST 9% 94 94 97 99 97 98 9% | g
F 1) < >SWE 202559
AR ATEAEANTY, A7
[ (AAFA) 20259 49 5 A5FFHAY ASs7iHA e ddsLy
272y 511%, 23.2% 74
o MEYFEF= 584952 ALY 715 T4
AEAY AMHEZ #4E X F
(HAF571dH], %, T)
2024 2025
|z 14 24 34 Iy 14 29 39| 49
m 523 A 79 865 243 -268 9.1 633  -818 -118| -51.1
m A=3571HEA 151 06 -453 298 307 488 @ -141 -585 | -23.2
u 1] 3oz e 6987 9561 7876 7,507 6,987 590 5881 5,920 | 5,849
Lo (-1,875)  (699) (-1,685) (-369) (-520)  (-1,067) (-1,032)  (39)| (-71)
1) E=E
2) (e A7dH F7HE)
A5 HENSH
BEAY 7IAF TAEEA Ad) BEANY 1= F3F 2 371 HF
HASHCY], % HAS Y], %
120( S 2ChH|, %) 400( S 2LiH], %)
— URYIHY — HFS{IIHY
80 300 -
40 1 200
k
-40 0 ' wh AL A
V" VL \ \/\ bt\] V\W
\/ V
-80 -100
21.1 22.1 23.1 24.1 25.1 21.1 22.1 23.1 24.1 25.1
A8 FFREAEADEY AR FEALFR

- 10/14 -




o $%9

(] 2025 49¥ & =& AdZLgiy] 2.7% =789y, 9L 94% A

o T=< I AAFE, 7T ARTE FAsiR o, Y- AAAE, A-a5d
TSR 74
o FYU2 FA-v&H A7 AAAF] SUtstR oy, #ikE, sty dAEFH
1A /7Y A
ABzd 2=2=090
35218 o2 (A5, %)
2024 2025
) Az 14 24 34 4AA 14 29 39| 4¢
= 1.8 -101  -48 69 07 31 56 30| 27
AT FE=H (L) 336 310 313 365 356 300 309 312 | 327
(A 7] - A Ay <4 72 112 08 340 6.7 55 263 69 | 228
(24 - F % <B> 01 -63 -76 48 94 09 00 36| 24
(33t E QG A F) <> 220 -246 -190 -325 -46 43 145 262 |-253
V- s53mAe) <68> -116 78 54 -103 -376  -375 236 -335 |-156
( % & Hv)<ds> 40 51 39 67 06 23 57 33| 143
(A ) <40> -107 -124 -123 -124 53 114 -44 98 | -27
T 135 -158 -263 44 -44 215 17 -351 | -94
AdHF FAdN(dLd) 151 160 140 155 148 126 130 121 | 129
% A} B> -100 53 376 02 67 326 558 -594 [ -38
(2% F%<Be> 01 -126 -193 220 177  -109 -160 247 | 91
(38 &G AF) <96 -363 -303 -321 -346 -495 366 -329 -372 |-434
(A 71 - A A <86> -99 201 43 -170 34 1.7 119 27| 15
(7] A)<77> 27 212 254 299 599 30 -149 240 | -3.0
m AR 2221 449 520 629 623 524 179 190 | 19.7
F:1) < >HE 20249 AEAY TFE(H)NA AA s HIF
AE  ATREAEADTY

ARAY & 2954

e
T2
e

120

80

40

-40

- 11/14 -



3| 1B

N

[] 202599 4¥ = FHAA

o PEWE BY FHY,
FEAl Bastg o, AxYT AL AA-FFA20] F7}

(H, %, %p)

2024 2025
A+ 1A 24 44N BA  4A 14 3€¥ 4L B)|(B-A)
n H RS 1,462 1,423 1,485 1471 1479 1,460 1,431 1,464]1,485| 13.8
THAA 273 247 287 283 284 272 249 266 279 -3.8
Az 259 260 257 258 261 259 257 256 265| 6.2
724 89 89 95 95 85 85 83 85 88| -7.3
T ) S uke Al o 233 243 237 242 228 225 220 220 212| -30.4
AR /HH =2 e 477 457 476 466 484 489 503 519| 526| 604
2 7] %#-%/\J-%% 132 128 132 127 138 129 118 118| 116] -11.3
ezl 640 623 650 644 648 640 627 641 65.0| 06
LINTA St =
(68.9) (67.3) (69.4) (68.8) (69.3) (69.6) (68.0) (68.7) (69.3)] 05
n 25 25 34 27 24 18 23 31 27| 26| 02
n AASER7HSY 65.7 645 668 659 660 655 646 659 66.8| 09
T . 1) ¥ 1541018 I+ 5 HAFAZE AAsk= vlE, ()W OECD7IF(154~644 7|
2) YA AATEAFFHAAA+AA NN AT B8
3) Tk 15401 QF F AADEJN AL+ G A HE Bl &
A - BAA
BEAY HAAAF 9 18 E
120 6
80 4
40 2
o o
-40 -2
-80 -4
21.1 221 23.1 24.1 25.1
25 . BEAA

- 12/14 -



[0 2025 59 F A2MAEZE ASEEISLOHE)S 18%2 g 0%)dl

(A dE 7B, %, %p)

2024 2025
<> A7 1A 24 34 4A 14 49(A)|5¥(B)|(B-A)
m B RE 7} <1000.0> 22 30 26 19 14 21 20| 18] -02
% = <502.2> 21 34 30 15 06 19 16| 13| -03
FESTAE <86.0> 49 99 69 17 14 04 18| 15| -03
T4d A F <3829 14 18 22 14 03 23 16| 12| -04

]
H
A7) <729> 10 20 29 03 -49 55 12| 24| 12

A7 F=7F <333> 24 48 24 12 14 14 14| 14| 00
]

A 8l 2 <497.8> 23 26 23 23 21 23 24| 22| -02
A Al <54.5> 01 05 02 00 -01 00 01| 01| 00
TEFAE A <115.9> 13 15 15 13 1.1 1.0 12| 12| 00

&
7 1A 8] 2~ <327.4> 3.0 3.4 2.8 3.0 2.8 3.1 3.2 291 -03
%)

ABA S AMAEARE
., (HESECiul, %)
- - H| X} =7
10 | (PN §
— 2 E=E=7t
8 — A H| A= 7}
6
4
2
o
-2

21.1 22.1 23.1 24.1 25.1

- 13/14 -



e o
0 2025 49 5 of9E wjulzbAde Aduin 02% sietslgon], A7 AE
0.1% 3}t
BEAY ol E win] R HLA 74HY
(A7 inl, %)
2024 2025
Azt 14 24 34 44 14 29 34 49
n wfjuf7}A 1.0 - -02 0.0 0.3 05 0.7 0.2 03 0.2
n AA47H4 15 06 0.5 0.4 0.1 -0.2 0.1 0.1 0.1
T 1) € ASES AL, A B 7] deEe AriEddi
g st
[]2025'd 49 & EX7HAL v 01% &<
BEAY EXNNE FsEY
(A712ddiH], %)
2024 2025
A7t 14 24 34 44 14 29 34 49
" EX|7}4 1.1 03 0.3 0.3 0.2 0.2 0.1 0.1 0.1
F:1) € AsES AU, A 2 7] AsES A7
A et
[J 20259 49 T EXAHE ALd¥] 37% S716t93, olE A= 3.6%
¥l
BEANY EX R olgE AY FHE
(A 714, %)
2024 2025
Az 1A 24 34 44 1A 29 34 49
EA AHVZA) 1 89 62 -146 111 48 242 1.7 3.7
olIE A#(x) 16 24.0 9.6 1.7 133 122 215 45 -3.6

- 14/14 -




